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Abstract: Technology innovation theory emphasized that the value of an innovation is not innovation itself,
but innovation diffusion. Financial innovation is no exception. We uses the data of the American Commercial
Banks range from the January of 1947 to the January of 2009 to make the optimal fitting curve and the inflec-
tion points, we also comprehensively analysis the correlation between the initial, development and maturity
period of financial innovation diffusion and economic growth. Finally, we analyze the financial crisis of 2008
from the angle of financial innovation diffusion in order to have a certain degree of reference for avoiding his-
tory repeats itself like the financial crisis of 2008.
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Figure 1. Scatters for USA banks innovation diffusion
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Figure 2. Fitting curves for each innovation diffusion models
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Figure 4. The fall back of finance innovation diffusion rate
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Table 3. The comparison between the USA finance innovation diffusion retard and economic recession
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