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Abstract

This paper studies the evaluations of long-term investment performance of domestic open-end
funds. We point out that the traditional evaluation model and index have some fallacies and limi-
tations when evaluating the long-term investment performance of investment funds. To truly re-
flect the investment level of a fund agency, we design a new method called “statistics of outcome
chain”, based on the Dummy variable regression model. The new method eliminates the limita-
tions of traditional model, and it can objectively evaluate the long-term investment performance
of funds. Finally, using the new method, we give some fair evaluations to some domestic open-end
funds.
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Table 1. Two samples of the fund’s performance
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W5 —— “IE G AR WA T

FATH DA SIE 25 ST AR DA R X [ Y 3 4 T 3 A8 bR i 45 e
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Table 2. Empirical conclusions of 10 example funds
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HRE K 0.875 0.921564 BByl pliiBul
oK 0.875 0.893217 biipos By
272 B 0.75 0.941234 Rt biBuS
[N RAgIE 0.75 0.873103 bliiBul pliiBu
E &4k 0.625 0.897214 biipos B
RIE FF 0.625 0.982341 B $iBuN
5 77 1 B 0.625 0.876423 piipus pliiBul
KA H 0.5 0.963421 piipos SiiBuS
O EE 0.375 0.954312 BBl i i
1 & R 0.375 0.846231 Siipus SHiBS
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FEE SR
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