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Abstract

Equity-based crowdfunding develops rapidly in China, but it is still private or half public in nature.
On the basis of the risks and problems that the equity-based crowdfunding is facing, the study
tries to find an appropriate strategic positioning for equity-based crowdfunding through analyz-
ing the data of crowdfunding platforms at home and abroad statistically. The study shows that eq-
uity-based crowdfunding is not suitable for a lower threshold and the public investors because
start-ups usually have high risks. To solve the problem of financing, start-ups can’t rely solely on
equity-based crowdfunding.
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Figure 1. Comparison of funders’ annual income in different ways of investment
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Figure 2. Comparison of funders’ age in different ways of investment
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Figure 4. Reasons for investing in equity-based crowdfunding: the prospect of financial returns
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Figure 5. Reasons for investing in equity-based crowdfunding: doing social or environmental good
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