Finance xR, 2019, 9(5), 477-486 Hans X
Published Online September 2019 in Hans. http://www.hanspub.org/journal/fin
https://doi.org/10.12677/fin.2019.95055

A Financial Perspective on the Future
Sustainable Growth of Renhe Pharmacy

Liping Zhang*, Mei Xu™, Xinmei Qin

Account Technology Society, Finance and Economics Department, Science and Technology College of Nanchang
University, Nanchang Jiangxi
Email: "826884336@qq.com

Received: Aug. 26th, 2019; accepted: Sep. 4th, 2019; published: Sep. 11"’, 2019

Abstract

A new round of medical reform has begun, which has more or less affected the future development
of Renhe Pharmacy. As is known to all, the future sustainability decides the rise and fall of the
company in the future. This paper studies the internal and external factors’ impact on sustainable
development of the company growth and the evaluation of Renhe Pharmacy sustainable growth
ability from the perspective of finance, and made analysis and contrast in three aspects of Renhe
Pharmacy, which are liquidity, profitability and development innovation to explore the kernel and
the future of the pharmaceutical industry sustainability. Relevant comments, suggestions and
conclusions are given in this paper.
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Figure 1. Comparison chart of liquidity ratios of four companies
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Table 1. Four companies liquidity ratio, quick ratio, asset-liability ratio changes in the last five years

F* 1. ORARREE Eaptb R, BEAGRELFRETNR

Eizp T [E] {=Fnzgy, A YL AR ZH A%

2018 4E 4.20 251 5.06 2.68

2017 4 3.49 2.76 5.96 3.34

bl gk 2016 4 3.10 2.34 4.11 3.28
2015 4F 3.26 243 424 3.61

2014 4E 3.43 242 3.06 3.57

2018 4E 3.43 1.84 4.68 1.70

2017 4E 2.82 1.92 537 2.18

BT &) | 2 g 2016 4 2.40 1.73 3.66 225
2015 4F 2.58 1.80 3.75 2.41

2014 4 2.70 2.09 2.60 2.30

2018 4F 0.15 0.32 0.15 0.34

2017 4E 0.17 0.29 0.13 0.35

B AR 2016 £ 0.17 0.34 0.15 0.36
2015 4E 0.18 0.31 0.12 0.30

2014 4F 0.17 0.39 0.36 0.31

BOREARIE T [FIFENT App B 5 B 47

2SN 9 o e 2 LA A 3 2 AT K 39K P o] 3 AR 101, 2 ) FROUAC I A Pk B bR, DA JIK 57 45%
Hhb, BEPEA MR . B 2 BT LR AR 2 AL Hr 2 AR SOW R B R E R ZERE, A RZgLik

DOI: 10.12677/fin.2019.95055 480 G


https://doi.org/10.12677/fin.2019.95055

SRANAE %

5 AP N LFAERR R E, ML 250 50 RN B AR K . 2014 AT A ) R ORI #5 R 2072
AR 2 6%, TSR 5 AR L, AT NSO e A R A D AN BAR T 2 R BE, A 2018 4R
oK) USRS ) e AR IE BT A 13 A Ao YL 250V 5 48 RIS R 0 ) i R SR THA I 7L SR
AR IR AN R B0 T AZ AN 25l B RS E (H R A P e O NSO e o TR 38 R R,
FRAAT I HAR I K EE WSS 2R OTC KM AR ekl —mMAHLUAEAZ “IH” 3%
HEZDIL)HEAT X LT o

(ZF0, STrRESILRIIER R RI LU E

200.00 173.82

180.00
160.00
140.00
120.00
100.00
80.00
60.00
40.00 13.27
20.00
0.00

13.80 13.74 12.34 .88

20184 20174 20165 20155 20144

RRTRER A R
—{ZFngsl  ——3Tehggl
FRIIR T AL App S B8 7347 o

Figure 2. Renhe pharmaceutical, Jiangzhong pharmaceutical accounts receivable turnover rate in recent five years
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Figure 3. Renhe pharmacy, Kuihua pharmacy and Yunnanbaiyao accounts receivable turnover rate in recent five years
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Figure 4. Inventory turnover ratio comparison
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Figure 5. Quick ratio comparison chart
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Figure 6. Renhe pharmacy in the past five years accounts receivable and income growth changes
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Table 2. Comparison of Renhe pharmacy and Yunnanbaiyao aging analysis

F 2. MR . ZREBRAKE S ITE

ARG AL T8 AT THRIR IR A LR AAKEE TR THR IR K &
Tk Y4 g Tk % LS T L g
—HELA 0% —FELA 5%
1~2 4F 5% 1~2 4F 30%
2~3 4 10% 2~3 4 60%
3~4 4F 30% 3R 100%
4~5 4 80%
5L 100%
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Figure 7. Four companies in recent three years sales gross margin changes
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Table 3. 3 Four companies in the last three years sales gross margin

F 3. WRAENE 3 FHEEME

gl R gl ZHEEYA

2018 4 42.98% 59.06% 67.45% 30.55%

HEBAE 2017 4 38.93% 59.61% 69.40% 31.19%
2016 4 36.61% 58.34% 70.87% 29.86%
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Table 4. Four companies simply compare

F 4. ORABRE RIS

Eizp =Rk FEIEH M mHAY
BB 46.17 14, 50.59 12, 303.8 12
A 5.065 12 5.633 12 33.07 12

S B R A 10.97% 11.13% 10.89%
B I E A 15.69% 18.76% 17.22%
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Table 5. Comparison chart of innovation analysis

5. SRS AT L E

B A =] A=Ak YA P I=E]
BN 233 650 701
RN R b 3.35% 11.20% 8.45%
2017 4
W 2 A 27,349,224 103,534,774 84,035,400
BERAEN b E N B3 0.71% 2.69% 0.35%
IS NI 228 657 711
RN R b 3.10% 11.06% 8.81%
2018 4
W2 51,174,138 121,913,564 110,304,100
BERAEN BN 5 1.16% 2.73% 0.41%
DI NI -2.15% 1.08% 1.43%
RN R b —0.25% —0.14% 0.36%
A He 3
R 2 H 87.11% 17.75% 31.26%
BER N B N 5 0.45% 0.04% 0.06%
TR RIE T 2018 A 75 BB
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