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Abstract

With the stricter supervision of government debt, urban investment company will become an im-
portant financing method through supply chain reverse factoring business in the future. Under the
background of national support SMEs, city investment enterprises issuing supply chain ABS, meets
the financing needs of upstream enterprises, helps city investment reduce capital pressure, ex-
tended account, and it does not increase the debt ratio, become an important financing method for
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urban investment enterprises. In the future, with the continuous development of such businesses,
online, technological and intelligent will become the development direction of such business. The
Urban Investment Company itself establishes a factoring company or a supply chain management
company, and its deep participation in such business is also the development direction of the fu-
ture financing business.
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Figure 1. ABS trading structure of reverse supply chain

B 1. REf#RE ABS Z 54554

2. RIAERIEE ABS X B TE

(1) AR R ) A% oS R N SR AR B P S SR 55 52 50 S BRI A 5, T A VA R ON 224 oA 81 3 A ik
AR ZOATRNIES R (BT 107 201 B 3R

(2) BERIF I EREE R A% N YORRBAEE L E 1), 2R (REEA TR o ORIE RS AL 35 X %
RN A 1 RSO K BB R IR S, 52 L1255 AR 2 I RSO SR AT AL o

(3) W= LFHIE ST B 5 R F ST G , BN T AR B3, it
R HEN AT A BB P SO RE R TR, P 0 3 A B 7 SCRFIE S 1T BRON 95 7= SRR RE A N .

(4) THRIEIENS FIAREE NEAT CGERRTE = L0, BT TR 5% 4 F T ) JR A B s N W 3K 25
BB

(5) THRIEHE NS RGNS CRPERE T, BCEGAE NMERE P IREGHIN, LT
RIS AL LAt B 77 B AR 45

(6) THRIEFEN SHE NI GEEWIL , TEFLEATI L LRI, 6 L I H R 5 Sk A7 R
PALFEE RS

(7) LRI R, P FRER AL S B, LRI, B S RRER 2 5 it
ATHERRAE AL, 1R K 3 B TR SO 1 205 AT L TR R 25 40 e [2] -

4. WA RIR ERIBH R 5 ABS MR

H B3 A7 ML R 32 BIBCR PR 1, AR RAE RB BOL R AERATINBL, B2 3] — 2RI, Bk
THAAS, R A A 7 R LLRAT AL REE ABS 7=, B R EER YT, KRGRME T Lz T
5 BB R B R T

MRS 2> =) 75 B R % 77 1 H AT £ DAk it A Rt Je b SRR R i R O T, g AE X HE
kg, HsagthBOEY, B B AT AL SR SR N B, SR J0 Rl AR R ) EOR H
a b, SR BT AL, RIA BN EE ABS XL A F A LN

1. ISR % P LS AfE

B TH, ESr Haial, BRI A LG A, — S i S 3L 1 i 5 ERAT 38

DOI: 10.12677/fin.2021.116063 576 G


https://doi.org/10.12677/fin.2021.116063

e

e, WILQUHT M AORBAET — AT Lhg > 5E 4, R U B P AE AT WS BIERTE S, Sk
LB 2 P (SR

2« B ATEIX LIFHNREEON RS, BB RIER N ABS RLS

DU IRAL 7 ARAR X I P KB R A Ui Bt 55, BREMEIRE . @M S &, M
Xt BN, S RO R . R A N BE ABS FR i N R G A S S, LR
A UL BN R A A, B SIS, BRI B B AR [3]

3. RN ABS PR B AR S RE

WA A RAT I LS B ABS BT LLIRE G 37 B ST A TARRAN R 553k, BAE F IR SAERBCA R0E, W]
LAz R Al 15 B 75 SRALH

4y BARREUE, RATHER, RITHZRK

HAT AL B ABS AA8:W 1208 12 AN, ERATIBL W TR RS ™, B A
7, REMEMRIERAT . BUMHIIREE, BATRIRA —EMLH.

5. fEEAKAT, BIRWLRIRAF —EAENBUE, RIHIRPE

SIFBENEE ABS 77 S JC SRR AT RO 24 A, ATBAE 24 DA WA BRAT, KATIEL BUCRAT
R IR, &SI R RE ST .

6. EBRMEEARRE, HEERK

G s A7) RAT IR R EE ABS 77— RE, REL LN R — 2 B, O
ffitfe /s, VAT DARAE e [ (i MiBE ABS 77 i [4] .

7« BRAIRABMBATERSHEE, MBS

X RE LN, BT AR SRR, ARSI SR B 5 L RCE A Al ]
I BENIGE ABS IR A5 FI A% Tl R B BB oK, SRR E TR, 8 e NSO ES

8. R AW IR R B, RATEER S

WA RGN, X Bl IIAR ST & 5 5 WU R 3RS T A SR A A e, RE
A b/ R Bl LA Bl A B BRI BE ABS S BT RSO FAZ I, FT SIS SOK R BRI [l 5, Hift
Al BRI
5. ARMImz A Kk ERIB 5 RE

1. SRUBHEO TN 6 SRR AR N iR

ERBHECRAZ DA S 0L 55 SRR SAT R L bk, BRI, FAE R A
T, BTV EEeRAAER. B PESHUNMIRE R, R R e AR TR R B AT
PONH A%, SRR R EARL B XEEE. AL SEBORBIHT, —J7 1 W] DUROR I TAE N 53 o % LA
B, FBRANLEA, HA—THRI EACR, BRE IR R, RR GBS TR R 55 I
e AT [5].

2+ ISR AR At B bk SRR K K

52 15 53R R RBURRM, WA ER R GO R ORI N, BT IR, BoR. 540, H5T
SENP 5 A 52 BN BR 1, T IR A A N e e % 2 O T IR N SRS RE, PR H T
XTI A B R BE B Rl 55 0 18 NBCHRIE R 505 BTSSR, Bt 1™ 7 i i 9% 55 32 UK
SRR Y, P ECERWUN ISR TSR0, ARRIFE R oIl A1 17 B i B2 30 O 5 Al R R
REZMEE AL .

DOI: 10.12677/fin.2021.116063 577 G


https://doi.org/10.12677/fin.2021.116063

RPN

3 BAAMVIR B A\ BERLEE S RV 55 BN AR KI5 1)

H BTS2 =) AR S BN Bl 7] A AR IT Ak 5, CIE e AT LTIk S aas, (H2 54N
L&A, Bz 8 BRaT B2 UM MBI KBTI, RORBE T Ao T B Aotk 25 1) 1 %
BIRN, WA T E B NP EE LS5, HE T RRE A R st e A = [6], 1TiE B AR
8, PRSBSOS 5, K B Sk ST R B e G KT o, BEAE 35 AT e, Rk
BRAE 2 T S S < Rl 55 (4 9 BB RSB AT R B DX A% SR 2w B [ A il 385 il DX g ) {3
PG RL ST, Rk, ARAINI A FIB DR GENEE M 55 238 IO AR KM 55 K e 7 [ 7] o

6. &it

1. BEEERER AR BT ™, St A R EE ABS BN A~ R EE R 7, X
FE7 IR T B AL I 55 IS 77, S TR, AR A A T, ARRIRSBSEAL K
BENIE ABS ISR IZ B E N, ORI BT iR 1 0% ARATOER ALSTEE Z Ah B B R B
o

2. WA AR ABS ASRAKETT A AR 26 B4k BRI RE, (R8I
Bkt T L Ak A B, B BEEE, I T B SR RS R, i 2 R i o
TRERE A A BOER BEE BN 7], RORIRE S5 B A ONIE B ol 55 T REs O AR R I F 25 )

SE W
[1] Aberdeen Group (2007) Technology Platform for Supply Chain Finance.

[2] Sun, W., Li, J., et al. (2004) Business Models and Solution Architectures for SMB Financing in a Supply Chain Eco-
system. IEEE International Conference on E-Commerce Technology for Dynamic E-Business, Beijing, 13-15 Septem-
ber 2004, 130-133.

[31 f[dg, L. T =BT 5T 6 AN EE 4Bk 5 0H-o 6 K H B ERXYIR[CY/F ER %4, &#
+— W EIR EAR S . 2012: 10-13.

[4] TREAE, BRAPR. AR HE G b T i Ml ORI B8 = E 2 AR SR AT —— LN K R BE AT IR R ABS I [3]. 8 MU
72 DAV A2 BT 2241, 2019(4): 61-70.

[5] REAERE. fLRiEE ABS fRHT[I]. 1517, 2017(10): 69-74.
[6] 4G, PALLREE S h o N A b ml 78 2 1) J D] Z5F 90, 2011(3): 99-102.
[7] BAT. LS4 4 ahE 2R R K 510 # [D]: [Bi 1246018 30). FFrE: L& K2, 2010.

DOI: 10.12677/fin.2021.116063 578

i
;é


https://doi.org/10.12677/fin.2021.116063

	城投公司反向保理供应链ABS产品探究
	摘  要
	关键词
	On the ABS Research on the Reverse Factoring Supply Chain Finance of Urban Investment Company
	Abstract
	Keywords
	1. 引言
	2. 反向供应链ABS产品概念
	3. 反向供应链ABS交易结构简介
	4. 城投公司反向保理供应链ABS产品优势
	5. 未来城投类企业反向保理业务展望
	6. 结论
	参考文献

