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Abstract

So many credit tragedies for college students cause a concern of the financial literacy of college
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students. This paper provides an experience analyse based on 1792 samples about 3 kinds of fi-
nancial education. Firstly, college student’s subjective financial literacy level is measured with 7
factors, while objective financial literacy level is measured with 3 factors. Financial education is
according to the principle of “doing by learning”, and measured by the financial activities from
family, college or society. Secondly, the relation between financial literacy and financial education
is analysed with gradual regression model. The results show that, education from college for the
subjective financial literacy, is most important, and from society is of great influence; for the ob-
jective financial literacy, education from college is the critical factor, and from family is of great
influence. For the controlling variables, sexuality, major and parents education level have differ-
ent influence. Consequently, proposals as education from college, family and society should be
strengthened, and some majors should be given special attentions.
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1. 5|8

BEE AL S AU A Ok B R, TR T R 20 & T 370 8 DA K H 26 F & &= &, s 1Bk
B SRR, b, 2007 EEE R, T AP # 8 h & & mir, Has R 2mr-in
W LLS, £ 2008~2009 4F 3 E 4 /7 5K B2 AT B FIAL: 2015 SEh E g, REENREHEE
FAE R S e TH, ERT TN SBOE A, by 8O AT RN LS 1, REZ k. &
P e, FE2ELIMER, BF—H[1],

— e AR, TR Y 22 AL, ORI R AT AR IR KR R o &Rl 3 7% (financial
literacy)——R[IVH 2% & Frafl A 002 H— A= S Rl dk i A A0S 3 L SR IR 1 FniR A gE 71 (2] (3], 5l T
K2 B S O . R EAG PR SRR S ZE A AN EM SRR TR MR SRR E
REE MR, &0 77 5L 8 bk 58 32 = AR R R 4P A SLBUK .

PE A GHEE S, 2019.2.26), 2018 Fr[E KA NBUEE] 3833 5, ST ik Kk,
25 51R IR BF il R — AN BRI SRR E . Ik, BRZ AR CERKIE RGP E 528 E 5 5T
PECER I & [2017] 26 5. 73k [2016] 21 5. fRIES4[2016] 1 5. ZUHBUTR[2016] 15 F5F), ER&HE
I A [l 5% XSS 77 Y0 FH 25 B 18 TAEAE N M T 4R 548 22 A e B K TAE SRR, VISEnsa# g 51 %,
AR R AL B St B RR B, &% . Mg, MERZERIIMEmAYEeREE .

BT, AT 1792 FEARRRBTEE, W E KSR ETKT, BE TR TRE. K
PARAL B I aAR B, HF i Z#H Z MR R RFAEMESREFKT, ZRKE. FRUA
SEE NI, PENE ., G EREMH TN B M R SCIREE R s 7R =35, RARSCR AL
AV ST AU TEE DUy, DEmEF AL E, S REMBERANETE, K¥EEHSE
GERAE APERAR &, #HATE P RGN, RG0S RAe, SRIHBEREN . ARSCUFRTTHE:
1) (EMEER SRR IR, S5 EFMCRIR) S WS )P 7 TSR 4B s 7RI B 5 W & b 3k R
T AL G — Wl R L BAPNE, RIS VP 2) e Sm#E M, Rk an)
DUEIRAERZ I (R 5, ASCRIGEER S SR, 16 “ T3 hf BB NN ERR, ARAHE.
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2. WHEkFid
ZEE ARSI, UM LT JUAN T T R T SCHR AR PR
2.1. KEEXSMEFIR

BEXT R IX AR AR, SRR IR M A A . o se E R8RS AR R 5551, T E
BTN DR [6], FBRRZFA SR RITATAS AN .. AT FH VAR & KA il = TR 2 b
0K AR D8 RS A G [ 7] A NFRDERIR, DAREAE N FAR 2 N &l R F5 K AE i i
1A BLEAK[8]. Bester et al. (2008) [91iA N, HEIA —Le k24, JLH AR KFAER GRS NIET
AT/ AT T = B R IR, DL IR EmAnN, Mt emERzmAm, BHERRAEEER. k&
o, MR (2017) [101%FH E . Lusardi er al. (2010) [8]%}3EE . Beverly et al. (2003) [11]% [ P K
Dimitris e al. (2010) [ 12]1%F Rk 82 % 02 A 7, #3% B 4% A R Rl 3R F2 7K AN I H— L2t 5T in 48
PARZAERERE) 18~24 & NBE, 1EFTH BUFRER T SRR TR AP B AR 13]. BRI AEM AL D0 5 2% 7%
BT DL R & A 55 [ R, 1 5 R IR BV E S AT A, S ECRMENE S R [14], TR 357 R e B3 fa bl o
SR WAANT AN EARG R, AR TS Bl FZULAHE KB ERRFE15].

22, KEESRBESFNE

SRR W 7T 2 B 2 B SR AN 5 TH ) A BRI R BT ., BHRURN . AR, i E A
T2 56555 DU/ TEBE[2]: SANDRA, J., & HUSTON (2010) [16]5.45 T 71 FaE R EREFRM LT R, A
N TERE ) G R 2R TR B A D AR S R AR IR BB DR RS TR . X R AR 4
RRER TR IEA B 28 7R MURRE, KF A SRl 2 77 in) @ [RIRE 5| 2 AN D 2238 MR 17] [18] [19], Chen
& Volpe (1998) [17]8FFE30E T KA — B AR EE 50T, ARES LA F S 28 DU/ J5 T ) 1) i, s
IEf Rk R R AR IFKT: Xiao ef al. (2014) [2013E T3 SRH ), SRHR [R]85 1E 0 H AN Bkl B ok
SRR

23. XKEEGRMRFEMEARSREARE

TERETEEFRME RN, ANOPREIEE ENSMEIREWEER, FEET AOSH 2R
ffi. Chen & Volpe (1998) [ 17|75 03F 1 KA SRl gk 75520 R 22 5 T A6 ol SE4 PRI, ik
EEE. TAEZK . EE LA IK -4 )\ J5 1 ;. Waglamd & Taylor (2009) [ 181514 i Rl AL (R 7T, #
B SIS [E) 0 4 i 35 9% 22 SV §2 0 ;. Paul Taylor er al. (2011) [21 M8 F4ERES . YRR, ZE . BRI,
SRbATR . FELZENATTE 25 Tabs, RS EFFMEE . WHRTF &R IR 2 N 3 56

HWRE S, PETFFEIE . BT, FERESRISE 2 H0ME B [22], LT &t s 5B hE
WS EIRARIEAR E L, SCREHE, RGBS RMIEsh P I—F 4R EK[20] [22]. JEH, @i sCs
FIRIRAFAI MR T K, X R E BT TR 1], A &R A B .
3. BIRST B

A B SR 7 T KA sz L, T 2016 4F 9 A~12 A EANER BT RS E S 5:
WA, FEERE 1973 4y, FICK 90.75%. Sk AR i G VE 2 DLt 1T ik, AIBRIEE A G .
PIERIIFRAE R . DATEAR(E BB, A HLE 2 B UK ) B E R SR A4, %8 kb
W, JEAIEE 181 RN, HH 90.82%. HAHMIE 1792 4.

i
;é
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RIAESH AR -, NSRRI RFENEM RTINS ERESREFRAES )WL E: W
BAMEZ M A R E &R AR, (H2 0 RN OB Z 50, SRS RPN K2,
WERAMERZE A E AR E, HEW EXECE B RW, IS s i mn Ry E . TR
SFECE B AR R ESMAT . B, SREFEMEN R EERAIRERE, DEAER EXNAC
ZOWT RIS A . 5% Hungs et al. (2009) [23]F0 L, 5 SIS A0H5 00 B FRIFAS (350 4 Rl &= 9% 10
=ANTTI), A Rl AR R IR R W SRR TR BN T, AAVEEAAE R R, 6i%F.
EhE s ABRRURARGREE AN SR B0E WHREEAMMA S 5 1 &Rl 3 2 Skl BE H sz 2101
S REH R .

3.0. ENEGMREFNE

TR TR, G FE PR NS REE O (financial confidence). X E W ERIRFFE &, —LiE
BWIE[24], EXTETIN R, ABFFERUREE T AR HF &P SRS~ EHRULHEIX
) e E WO U R B LT R A SR = AN ) R, BRI R 1~T Gy, S BOBR S R )R
LR =R IG5, R TV AMAR E R ER TR, XM EAE TSR IS A
Babiarz P, Robb C A (2011) [25], TERMFEE R 1 Fiw.

3.2. ERNERMRFIE

BMERETE, B IR N 4Rl 5iR (objective financial knowledge), ASSCHZE M 4Rl 75 R 7
T B SRR, ¥ K B BATVA NG T3 5 T — S AR 22 U/ G R s o GETH [RI & IE RS 1540, A EOK,
R 2Tk =, SR FH AT &% I 4 ik R (R B 70384 Julie R. Agnewete [26], Guiso & Jappelli (2008)
[27]0 IR B K BIRF T, 4050 AR S BRIk, i, B, REE. BHRUAEES L
AN TR o) RRE LRI ) 3 10~16). VHRTSE R0 1 s,

33. SR BENE

FR¥E Sherraden M. (2013) [28], Xiao, J. et al. (2014) [201Z5 KM 14, T+ 2% (learning-by-doing) 2 1t SZ
B S E, MREE, ACMESMAERE AR E XIS, HNERE. FRU LS, S
MERGENZ, B2 BINEmAE MR, Wkl =k&m#E, Adn @ T.

FRECMAEM S, WELL N —Lm8: (RS 5d00F FKEEV I 2 A) 16K EERE(ZE 5
B, FHLEE): B) SHEBE(RE. i2#5%): C) WLLRE:: D) FFZHN: E) EAUTH —BERLAMN
=i F) pESER: G) #TARC

B ER E R E, WE T — L m @ RS2 RA S I LR ESIE 2 A) B 2R 4 BF IR
B) S INZRE T T T FIR PR C) SR AT MR R TE; D) AW AETFREIZE: E)
ANSZFMERIFE: F) RIEET R SCEEMBUAT: G) Bl&MaZS e H) BLEERS .

Erattt &g, wEL TR R 22 S HERZE LR R ? A) RAT SRS
W B) FREHIETW; ©) KEI /7 D) BT RREHHE%: E) K&K F) #5EE: G) 6ikn
FIZE,

FREREMBE, HHMIET THKE. PR ERERM S &g, &5 15,
MR, BAMEARSSIEEIERCT, ZREREE AR | iR,

3.4. HEeZEHH
PR AR B BT MR A R THRE R R, ASCRIUER . X3 SRR Am KT FKERA
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HCFUAREA A& B A0 Bl SERR g AR SR et o e, XSS R X RO AR i A
LU EH X s SCRHR A K U SRR ULEE ARG o 9 B A&, 70k 5 28 e
Wy 8 3 RGN 3 KA S AR 3 2K

Table 1. General description of survey questionnaire

1. Bl 2SR

TUERM e

FHIE el FEAR ttfil FEHAE FREE HEE

5 604 33.71% 4.03 3.51 1.37 1.52 1.35

il s 1188 66.29% 3.73 3.78 122 1.39 1.34
AR 350 19.53% 3.84 3.78 1.24 1.36 1.32

HhIX i 1101 61.44% 3.83 3.68 1.23 1.44 1.34
[ 161 8.98% 3.86 3.55 1.60 1.51 1.41

LY 907 50.61% 3.79 3.78 1.14 1.35 1.28

S RE & 458 25.56% 3.82 3.51 1.35 1.47 1.43
RS R 181 10.10% 3.89 3.64 1.42 1.41 1.22
ARELLE 246 13.73% 3.95 3.74 1.35 1.62 1.48

BElRHES 59 3.29% 3.73 3.24 1.23 0.91 1.08

FaRAY A= 23 1.28% 4.04 3.86 1.31 1.52 1.42

paEs 51 2.85% 3.76 2.96 1.35 1.61 1.42

BUEZER 765 42.69% 3.87 4.16 1.22 1.91 1.51

ol TR 219 12.22% 3.95 3.40 1.36 1.23 1.24
R 235 13.11% 3.53 3.00 1.27 1.09 1.30

AR 17 0.95% 3.35 2.71 1.23 1.00 1.15

FoAth 25 1.40% 3.85 3.00 1.29 1.00 1.16

800 AR 163 9.10% 3.85 3.85 1.27 1.60 1.30

800~1000 644 35.94% 3.82 3.72 1.18 1.47 1.37

HETE B 1000~1500 696 38.84% 3.84 3.64 121 1.49 1.29
1500~2000 218 12.17% 3.78 3.70 1.29 1.30 1.38

2000 LA | 71 3.96% 3.98 3.49 1.62 1.59 1.43

iy 355 35.60% 4.02 3.90 1.33 1.63 1.40

FEA il —& 402 40.33% 3.73 3.22 1.31 1.24 1.32
oA 240 24.07% 3.95 2.97 1.12 1.48 1.31

TR 360 47.56% 3.92 3.43 1.37 1.39 1.33

R 2 1 I LSS 175 23.12% 3.96 4.20 1.37 1.72 1.44
VeSS 222 29.32% 3.71 3.20 1.24 1.24 1.35

DOI: 10.12677/fin.2022.121010 96 &

=3
Iz=3


https://doi.org/10.12677/fin.2022.121010

T2 XI5

4. SR B S ERMRFHERSEF5S5H

MERR E3F, KA AE N LSRR IR A BRI mE R, JF Bl aen B e R IR 550
SRR IR TN, R E 05 FEAN A SR A N B R R IR B R IR L B e R R
(CEM + RN [FR, REPARERMBEE R A THE . FR Ut =M, JFH &M
BRI A EA . BESh, KB MERIFFERENH B SIS GHRAE, BAEER HIX . X
BACE FEWN . Tl B BekeRm & HIER .

4.1. SRHFEXNENESHMBEFAE VIS

DLEMERFARER, WEREE . FEAFULESHENAZER, FEMERRE 622
B, HATIZL AT, RELASRINE 2. K3 Pon.

Table 2. Stepwise regression model analysis result of subjective financial literacy

F 2. IV EMEFZRLEFRBEHLER

e R R TWHERY FREMG T (iR 2
1 0.349° 0.122 0.121 1.109
2 0.453° 0.205 0.203 1.018
3 0.533° 0.284 0.282 1.108

a. TIAZ

: (WE), ¥*REeEMAH.
: (WE), FREMAH, Haemis.

b. FIAL

i

c. TNARR: (i), #REMAE, HSEmBE, AR LU, TR, #hokla22, R, ik, %, 1500~2000
, SR, EahRIEESE, K%, 800 JLLAR, 2000 jubh kb, ARER, ICHEZE, &, 800~1000 jo, BUEALEI,

=E
s

MRIEL 2, BRI 3 BB LRSS R, AR e R BCE RO R A B Rl SRR A R
FRZETTHR 0.1215 TS BEH A BEAR KA USRI WAL, BAEANRTERY, oeii#E
B HECR, 72 TTHR 0.082; “AAEMAR S A THRF LR H W G Bl 3R R A R (PR ZE 5Tk 0.079).

Table 3. Regression model coefficient of subjective financial literacy

=3 EUEMEFEIAHFERY

FEFREAL R AL PRt R AL
A3 t Sig

B bRt iR 2 AR
() 3.611 0.109 33.118
FREMABE 0.218 0.025 0.241 8.692
HEERAE 0.058 0.029 0.051 2.006 -
gy -0.233 0.060 -0.096 -3.860
KRR UL L 0.169 0.084 0.050 2.000 -
pEES —0.284 0.098 -0.083 -2.892
BUke 2 -0.203 0.084 —0.088 —2.417 -
BR -0.516 0.279 -0.043 -1.849 :

#UE: TN 0% RE, TR S%KTREE, TN 1%KFEE, AREEERILEARENERAER.

DOI: 10.12677/fin.2022.121010 97

i
=


https://doi.org/10.12677/fin.2022.121010

FEFR, X155

B, RIEE 3 MEALR, R AR S BAE RO RSB R TR, W
L RIS, F BERE 1%/ T 82, PERIDTIH, Lo send, oy DR Lot dw i T O
I HAE 5%H7KF T 83 SCRHNHEE AT I, AR L2 I I SRR R AR 1 E e R IR 1R A
SN, JFEAE 5% T2 IR mARE K, SOLREL SRR TR 2 A, E e R
fim ) TOR ST, I AAE 1%L 10% K1 R 23, — MBI R BUALE KA AWM A R 2 A
SO, JFELAE 5% I/KCE R S35, W] DUBRARR A AR A XS el U T ARG, 30U R R, PRI T
fimil 5 R o

4.2. EMBEMNEN SR RFOEVTDH

DR ERRFARER, DEREMEE . FESMAT UL EMBE = XS0 aZE,
REPA PR SR TR R R &, BEATBD RIH S, 4R 4. 4% 5 R,

Table 4. Stepwise regression model analysis result of objective financial literacy

4. B eMEFZLENIREEITLER

! R RT7 HERTT PRUER IR ZE
1 0.324* 0.105 0.104 1.664
2 0.431° 0.186 0.184 1.648
3 0.528° 0.279 0.276 1.619

a. WA E: (&), FREMEE.

b. ML E: (F&), ¥REMEUF, HEEbmuE.

c. TR (Fi), PREMBE, HSEMAE, AR E, TR, Hapbds, B, 1El, &, 1500~2000
g6, AR, BAEFIE, K, 800 JLBAT, 2000 yobh b, ARER, S, md, 800~1000 Jt, BUEAE K,
Hho

Table 5. Stepwise regression model analysis coefficient of objective financial literacy

5. BENEMEFRELEFRBGE TR

E|RGI S PRt R4
HiR3 o t Sig
B FrifEiR 2 W H iR
(H&) 3.025 0.159 19.006
EREMEE 0.151 0.036 0.113 4202
KEL A E 0.114 0.036 0.077 3.177
4 0.157 0.089 0.043 1.767 '
E -0.188 0.096 -0.048 -1.967 **
Rl 0.372 0.217 0.043 1.711 *
S —0.441 0.144 -0.087 -3.058
NSRS 0.468 0.123 0.137 3.794
THEH -0.611 0.253 -0.059 -2.418 **
B2k -0.746 0.410 -0.042 -1.821 *

#ik: T 10%KFRE, TR S%KTERE, TN 1%KFRE, AREA BRHEANEENTERAR R,
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IRAEE 4, BEXAAL 3 BB D EHA T4 R, ARG R ACE B0 K5 A 1% 4 i 25 IR RE i B K
BRZETTHR 0.104; FEL R E Bk, FRZTTmk 0.082 (0.184 — 0.104); Tiifk2 2 E 15 00k
AR E MR R I, WAL, MR S S THRHERT K BN SRR IR A
i (5% 2 DTk 0.092).

B, WRAEE 5 MEIASR, RULRBEBRALSHE BN RZEN ER S ETR, #HH
R RRR R, I HAAE 1% 83 YR, 2ot msgme, nl DAER AR A oA S5 METm &
SRR AEE, FEEAE 10%0K T FEE; £l rmEmEEs K, BUkGERFERIPERE,
HEE %K TFRE, HERERRENSREFRMELF, SRR, TREUKEELE LRI ZE,
HHAHITE 1% 5%LA K 10%H17KF T 53 .

5. MIRGLRBUREW
5.1. HREGR

LNy RS A e IR S N e L P N R P2 S A T o OIN D TR e S
KA G R TR NG, AT R A S 72K, I HA T REE. R LA A R4
ELE2 GRSl AR

ERERIFITH, BT RS EU TR I KA A SR A TR WIS KA B
R SRS BT R AT e 2 AR K AR I R R XTI, SRR AR S R UL A SR
SRR =A BRI R] R DU B “ 2007 BN 7 AKCE. BT S, B R RBFE KR
MR TR SRR Eaimis. Makmi, EWeR/KFRR: 2. KX, K
BREEHEKTR, BUEAE R, FEWAAKHR. B MaRmR, B emK- .

EMAFEM, ETHE. FRURES AR, RICCREMENZ 5008, KRERTZE 1
B RE . ARRY]: B =R R AR 2 Tk, PERRIX . IR E R R
IRgnt; BT, TRERLVFEREEWHERK, BELERARBE SHESBELEE, H
R WA R = R E B AR

DLEM/ZMERR IR AR, = RemAEHAONEE, MA@ G iov it E, BT
BG AN, SRR FWERMETFIIH, FRAF. B EAREEREmN, ERRES, &
PEA S35 SR EEIE , SRR A A IE MM, SR S/BUE R J/E LA R B . 2Rl IR
i, ERHE FEREAEEWIEFRP, SRR, A BRI, SRR A R
[, AL SRR BUR A E R BIRAE R, SC 2/ TRESR/ R 22 3L AT W AR R A7 1A 52

5.2. BUSREIY

T EIRBIAA I, A PR BRI

M AREEVRLERNEME T FRNEKEMBTIED, NEWEWEETR, AR
SN s b2 D5 T PSRN R IR RN, SRBETE SN B LR R A AR, R, RS
RUERTR, B SE DL A S IR RO .

BEHARRAENERMETREMR: & T MAEMT R EUEERF(E ) 5 EWeEIFAER)
MIZRE RSREE R, TR B AT AR /B W Rl 3R IR R R 3R, O HORBUET X P4 It LA GRE 4 =
(AT B IS S R ot sk R Ne Bt S S E R RN M e LA E I SR RN UE 3 7 SIS D
B RAT A — X BB T BLSE ARSI B AR B SAT N LS, Ik, RERCKE A, T
HARFBRAE, SRHEFTEME.
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HX—EB M REARERDMDENEHBERER: SUSMEIFRGER) T, ol HEZ R0 A
2, BERRRAR RS, ZRFEUUKA TR EmMES, X Tamaifgk, &Esd e aiE Aa
o RO R A5 28 SR SRIE B IR RE DU R IS, DAAE W IR S Tl 2 R R St AR, A ITTA 2
FHLIRE <=t XIS 47 H A o

EHEWH

A SCAT 2018 AR A QAN ZR T RITUE “ R ESREE « SR 7R LA E BF R B 7 1
BT (201810488086) 7 FF

SE

W =, EER. P 2015 BSO8R ] ks ES S5 SRR, 2015(12): 29-32.
Jump$tart Coalition (2007) National Standards in K-12 Personal Finance Education. https://www.jumpstart.org/
3] Hendriks, T.P. (2010) Taking Ownership of the Future: The National Strategy for Financial Literacy.

4] Campbell, J.Y., Jackson, H.E., Madrian, B.C., ef al. (2010) The Regulation of Consumer Financial Products: An In-
troductory Essay with Four Case Studies. HKS Working Paper No. RWP10-40. https://doi.org/10.2139/ssrn. 1649647

[5] Norvilitis, J.M., Szablicki, P.B. and Wilson, S.D. (2003) Factors Influencing Levels of Credit Card Debt in College
Students. Journal of Applied Social Psychology, 33, 935-947. https://doi.org/10.1111/1.1559-1816.2003.tb01932.x

[6] =ML, BREAC WRLE S IEEIE B BN SR AR [T]. RITE, 2014(4): 67-68.
[7] T, “Behe b2 s 51 KW & 272808 RITIB[N]. L E KR, 2016-04-14.
https://www.chinatimes.net.cn/article/55398.html

[8] Lusardi, A., Mitchell, O.S. and Curto, V. (2010) Financial Literacy among the Young. Journal of Consumer Affairs,
44, 358-380. https://doi.org/10.1111/].1745-6606.2010.01173.x
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