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Abstract

The subject of personal bankruptcy is the basis for the application of the personal bankruptcy law.
At present, there are problems such as inconsistent understanding of “individual” in the applica-
tion of China’s personal bankruptcy law, whether rural residents should be included in bankrupt-
cy subjects, and unclear connotations of “honest and unfortunate”. From the perspective of extra-
territorial experience and China’s practice, the applicable subject of China’s personal bankruptcy
law can be established by adopting the broad meaning of “individual”, establishing a rural land
value replacement mechanism, and clarifying the substantive and procedural connotations of
“honest and unfortunate”.
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