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Abstract
NFT (Non-Fungible Token) is a non-homogeneous pass-through based on blockchain technology
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that maps a specific asset and a meta-universe of digital asset corroboration. In this paper, the
author aims to explore the application of NFT in the development of intangible cultural heritage
digital resources, in order to expand the NFT market of intangible cultural heritage products and
better achieve the inheritance and promotion of intangible cultural heritage products. Through
the item analysis of the scale, the reliability and validity of the questionnaire were tested, and the
Grounded theory model was used to conduct field research on the development status of intangi-
ble cultural heritage products, and the obtained data and related research were analyzed in depth.
Three advantages of NFT for intangible cultural heritage inheritance and promotion were found:
effective traceability and organic integration; accurate matching and exquisite requirements;
trend value and considerable returns. This article divides 22 initial categories into 5 core catego-
ries through three rounds of encoding. Among them, in the influencing factors of expanding the
NFT market for intangible cultural heritage products, the relationship between market environ-
ment and policy environment on the market expansion of intangible cultural heritage products
was compared, and it was found that both factors have a significant impact on the NFT market ex-
pansion of intangible cultural heritage products. This research shows that the brand effect, block-
chain technology and the development of China-Chic culture derived from the market environ-
ment and policy environment are new ways to open up the intangible cultural heritage NFT mar-
ket. Finally, the study elucidates the theoretical and practical significance, as well as suggestions
for future research.
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Table 1. Descriptive statistics of information providers (n = 1683)
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Table 2. The open coding process of the influencing factors of NFT market expansion of intangible cultural heritage prod-

ucts in China
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Table 3. Spindle code table of factors affecting NFT market expansion of Intangible cultural heritage products in China
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Figure 1. Theoretical model of NFT market expansion and innovation path of non-heritage
cultural and creative products
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