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Abstract

This paper first analyzes the transaction cases of residential land and commercial and residential
land in Wuxi urban land primary market since 2010, and obtains the characteristics of residential
land price changes in Wuxi urban area in recent years. Secondly, it analyzes the impact of Wuxi
City from two aspects of supply and demand. Based on the main factors of the residential land
price level, the SPSS statistical software is used to construct a multivariate regression model and
carry out model testing. Finally, the regulatory policies, economic development level and infra-
structure improvement are the main influencing factors of residential land price in Wuxi city. In
order to implement the “one city, one policy” policy, it is expected to provide a reference basis for
effectively formulating relevant real estate policies according to local conditions.
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Figure 1. The trend of urban land price dynamic monitoring in Wuxi since 2010
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Figure 2. The transaction price of residential land in the primary market in Wuxi City since 2010
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Table 1. Wuxi urban residential land price level and influencing factors indicator table
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2011 332221 0.4 14 ~51.38 6.4 45 7.7
2012 3302.94 0.7 12.7 -35.16 7.05 1.8 9.1
2013 3312.19 0.6 9.4 5129 6.55 244 8.5
2014 3229.39 13 8.6 ~58.34 6.55 217 8.1
2015 3168.03 11 8.1 ~61.97 6.15 6 6.8
2016 3667.11 18 7.8 276.09 49 141 7.5
2017 3845.41 1.4 8.3 14.03 49 5.06 7.3
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Table 2. Variable entry and removal criteria
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1 BERRRI 27K (%) HHEGRAE: BEIN F 3<0.050, ZER LM F 3> 0.100).
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Table 3. Main statistics of the three models
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1 0.866a 0.750 0.700 137.05394
2 0.957b 0.916 0.873 88.99368
3 0.994¢ 0.988 0.977 38.21892 2.440
Table 4. Analysis of variance of the three models
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Table 5. Parameter estimation and #-test table for three models
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Table 6. Wuxi urban residential land price actual value and calculated value comparison table
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