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Abstract

At present, executive departure events occur frequently. This paper selects the 2011~2022 A-share
listed company chairman departure events as a research sample, takes the external environment,
the company’s operation and governance and the chairman’s personal characteristics as the in-
fluencing factors, and adopts the Lasso and Logistic model to carry on the regression analysis, to
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get the indexes capable of predicting the chairman’s departure, and analyzes the predictive valid-
ity of the model. The results of this paper show that the higher the company’s gearing ratio and the
higher the company’s equity concentration, the higher the likelihood of the chairman’s departure,
and when more comprehensively considering the potential influencing factors of the chairman’s
departure, the effectiveness of the Lasso model in predicting the chairman’s departure is higher
than that of the Logistic model.
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Table 1. Description of variables
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LSRR % Xo
718 i e X0
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W 55 KT AT X1
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B IE K2 X14
AT i X15
F— R R X16
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S EE RS X1
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Table 2. Descriptive statistics of variables

F* 2. BEHMRMEST

ZE w/ME = I: BfE R
Y 0.00 1 0.49 0.50
X1 102 110 106 2
Xo 25 27,563 10,655 11,335
X3 25 53 10 21
X4 25 53 8 19
X 0.00 1 0.06 0.05
X6 -0.04 282 0.14 4
X7 -91 1846 3 54
Xg -0.29 14 0.45 0.61
Xg 0.56 24,718 7005 37,062
X10 0.01 72,871 1562 10,191
Xu1 0.00 7 0.64 0.51
Xo2 0.10 72 2 3
Xu3 1 1 2 1
Xua -2 59,412 14 835
Xis 0.01 1 0.46 0.20
Xt 3 93 36 16
Xu7 1 2 1 0.50
Xi 25 85 55 7
X1 1 2 1 0.24
X20 1 6 4 0.91
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Figure 1. 1 selection process
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Table 3. Results of regression estimation
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VE: wxk | oxx R RISRORTE 1%, 5%. 10% B E MK FIE 4R . TR E.

MRIE 3, IAMERRIBE = 7 RIX 2 MERREIRERZR); HAREIHKDNRE, 25 5 i
RIZ—NRXNEH K LSNPSR, RUIG AEERANE — KB IR L X 2 MEFR 2k
b A F EFARSE I BB IR A AT RENE .

AICNA, BRI TR WRE AT KGR T, @R L3 7 A= fRg, #
FHRAFN AT W HBN G R 1R — S OL, TUY A R JCiE A R RIS RIFIL S, 8 T IRMESLEAH
LY 1) P8 B 8 R SR F BRI IR 70, 8N s B AR AT BEtE o 0 8 — KBRARHFF IR LEBIAAER T AR
AR L, BT RN NS AE 2 ) & TSR PR B B, 3 S A SV i T e, He%

DOI: 10.12677/fin.2024.141028 266 G


https://doi.org/10.12677/fin.2024.141028

BELZ e

FIBR BRGNS A2, PN 7 E3hie i B IR el etk BRIk, ASCUONIT TR 2 £E T
KRR A A B AT B R 71 %

¥ 2018~2022 ﬂiﬁUtﬁéﬁfPEﬁ”‘*“fﬁffﬁi$ﬂ§€‘*jtﬂ§?F?tﬁﬁtb@ﬂiﬁﬂ%fﬁ)\ﬁﬁﬁtﬁﬁﬂﬁﬁﬁ Lasso FNIA5 7
A3 WTLEREEH KA T BRI THE Y_hat. Rt RO L SLEAREAR MG T2 R I ZAY = Y-Y_hat #4T
Eitipa ﬁ%ﬁﬁt%%,%%w%4»fﬁﬁuﬁM’Om%%?’pﬁk?ow R W PRI A R o

Table 4. Results of validity analysis
=4 BYMEIWER

BME b % FIE BAHE p1E
AY ~0.358 0.563 0.293 0.882 0.1782

4.5. Logistic #BISEIE S

TR B U B AR SCRT A H TNASE B FF A i, A SR ARG BEA 1Y) Logistic #5528 R E 4T SEUE
oo [FIFERAEARLIRE S NINGEAMRE. B, NPrAREHT Logistic BiAI[AIH, 255 KIAMR
ZHEIIFALE, WHEHRIXLEARZ WL RE, FHZEDREEE T EERIRSE, SR

Table 5. Results of regression estimation

F 5. EFEHER

Ei-L7n Estimate

H— R REFBEL 0.32%**
PE5I 0.27

R -1.40

BT U A AR 0.37
LW IR 3 o 2 0.00
1717 JA e 2 0.00

B AR 0.47%*x
YR 300 A [EIHR 2R -0.12
EUEZRIRAE IR A 0.12
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Table 6. Results of Chi-square test
F 6. FHKWMER

Df Deviance Resid.Df Resid.Dev Pr (>Chi)
NULL 2511 3332
B — RIEARFF M LA 1 12.1626 2510 3320 0.0005%**
TR 1 17.4847 2508 3296 0.0000%***
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Figure 2. ROC graph
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