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Abstract

Based on the mechanism analysis, this paper analyzed the relationship of China’s manufacturing
ODI and export trade by combining theoretical with empirical methods and selecting relevant data
from 2003 to 2013. The results showed that China’s manufacturing ODI and export trade had
substitution relationship, and ODI augment was the reason for exports reduction.

Keywords
OD], Export Trade, Granger Test

PEFIEI NI EREFESHORSH
RERMRE

P, MR, B B

677 Tl R B E B =R, Jbat
Email: haokai2001v@sohu.com

Wk H 3. 2014424 H

R

ASCREEW SIS S M7, EHESTIER L, HIX2003~20134 KA REHE, Xt EHE
Mt Ah BB H O R 5 AR K REAT T IR . BIARSRRY, HEAEWNPERRESH

©


http://www.hanspub.org/journal/mse
http://dx.doi.org/10.12677/mse.2015.41B001
http://www.hanspub.org
mailto:haokai2001v@sohu.com
mailto:haokai2001v@sohu.com

o [ ] 3L e S LA B S VR B SR R

AR B2 RAFEBRRR, S/ EEEBINE W OB 1R E .

Kiid
AP EBHT, HORG, BEARR

1. 53|

AR, FRIE )3 Ml AR [ R i 37 B s H by © 22180 A8 g e i i M AN R B Pk 1], AT
MBS “HE 257 R R RRORTS 5, I FE 3 i oIl 2 B o B g A o D0 AR LR R S T B B R R R i
MM, CADTFIERM, XAPEIEIRT S M AR 5 2R R EEA AR AR A A e Y
[21. #RT0, BLSE A CLAR [ G oA BB AN 2 W D, ACHIE 0 A o 1 BB IS 3

2. BlEN SN E RS BT S O R 5 KRR S

XN R AL AR ST 0 DU ARG L. 25— Ah i B i, SR AR RS =
=R T IRV, FEVUM R T T RS B [3], 1 o R 3 b Ak A DA —
o WSRO T, FREPIFRIFA LT EZH K[4]

FEEE— AL, BRI IE Ak B TR AGE EE 5 AT BLE SR dh A I A
Pl 7 it LR A R I8 e RSAS DRSS — 2R 9 9 o (]I ) A bade mT LIS R AR A ) 2R
ENTA ARV R, S 2t FCROIART,  BRAG A RN, AT TR ECSE 22 MR o AESX AR OL T, R
T AP AR AR TS (R AT B AR BT, 1Z A iR B B Z 7 O AR TE A H . PRI R TE [ T
(X AN ELAE A BT 57 5 B B A EHIS] -

S R 0 TR G ML A B P B R . JRIE ) 3 Ml A AR [ AR B RO T
K37, AR T HUE 51 5y B 42 068t 15 5 i A A RS, AT RT AR A 38 R A3 b R 2 5 7 Ml 445 A A
SR P A FE PR g 770 PRIRAR 2 il A e R AR TE R AT ) L SR AL e MR, HOF
8577 ANHEAT ELHE 0T o IR AR TE B 08 2R 7 HOR (077 i, K 70 IR 2R o — o a3 07
I TR IE 100 58 =R s o9 —Ffot LR R 38 = [ tH e 5 A7 R 7™ b B TR Ah R, JRIE i 4
P ARTE O MR AUE N, R E O, A DA, O SR B E T EANC R
AP SR B TS AT, R ARTE [ R BB RGN, JF B DR =, R IR E R H 1 R,
XN BT 5 I 5 5 G Rl s TAH LB AR . AR A AT 0 58 = BB i i — B, AT
e D D3 = [ 5 4500 [ AR s B 67 B Pl DR« E 58 = [ EL 3505 0 AR DA K WA [ 4 1 2 = [t
A7 I B 5y I Az Iz K S A AR 2 ) AR BRI =R, R R
P il — RS 2 A R A AR AT LRt o PRI A 55 =[] b 0T A [ R AT AR B AR B S D B
BB TR R T BRI i Al AF A8 [ 4588 J5 K 2 B 5 = W AT 1, R sl
XN EAEB TS R 5 Z TR & s T B AR R [6].

FESEPURPIG L, 2B T A0 20 BT AR XA 5 ) il B0 T SR BRI A% T3 95 R TR . XA
T [ A A Ay B RER T, PR BRIE O Il o A L P T SR B
R Z R, Sk, LRSS n, X AR LE A H AR T 1 3 3 Mo A B R 5 5 Y 1
HOGWRAZERZA, AN XA EEA[7]

i EIRE R AT, DR R

®



o [ ] 3 b ] Ah B BT 5 R 5 B SR R AT

Hy: FEGHEN AP E R R S5 H O R 52 R &2 M E BT .
3. FEFIEIFIIEEFERFSEHO RS X RUES
3.1. BB E

MM ETE, S 3 B & o v B E A R G R R AR Z, i GDP. AN T
K5 o 18T B RT N SCHR, 283 K30 GDP XERtAh BLHEEA 3 5 DR G A s, &I .
[FIE S T AR ST A FE ) e gl A B Bt 5 B 5 L IR R &R, DR 32 B ) A B4R Bt
H 5 5 DL J. GDP IR AR N Fi 5 R

IR T ST B A A AT R AR S RIS S B T e, DR AR SO g S R
HIREAY .

ODIM, =C+ 3, *EXM, + 3, *GDP, + 4,
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Table 1. ADF stationary test results
= 1. ADF R M4 R

A (C,T.K) DW {§ ADF {4 45t
ODIM (C,T.1) 2.23 -3.00 P
EXM (CT.2) 2.18 -3.86 FH
GDP (C,T.1) 2.09 -3.72 Fia
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M 3ATLLEH, BT GDP A EXM HIA& = AR F MEZ Y 0.6044 > 0.05, Ui BH#:52 1% —ffR % :
GDP A& EXM HJH. EXM A& GDP % 2= 728 I X I 2% 4 0.8420 > 0.05, i BH#552 GDP A& EXM
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Table 2. PP stationary test results
< 2. PP ERAMGIER

A (C.TK) DW {8 PP {i ghit
ODIM (C.T.1) 2.12 -3.71 Fha
EXM (CT.2) 2.07 -4.75 P
GDP (CT1) 221 -5.22 A

Table 3. Granger causality test results
3. BEAERKELER

FH F 4iit MEZR
GDP A& EXM HH% 22 A Ji (K 0.65455 0.6044
EXM A& GDP H#s 22 745 JR 0.18769 0.8420
ODIM A& EXM #8224 28 JE A 0.95148 05124
EXM A~/ ODIM % 22 745 J5 [ 19.5804 0.0486
ODIM A& GDP #2275 J5 [l 0.69812 0.5889
GDP 2 ODIM (% 24 785 J K] 4.84663 0.1710

Table 4. Parameter estimation results for ODI in manufacturing

&4 FIEWIINEIRIRESHMETTER

¥4 FrAEiRzE T 4iit M
C -23984.41 1838.009 -13.04913 0.0000
EXM —2.213760 0.663735 —3.335306 0.0157
GDP 0.355560 0.026405 13.46589 0.0000
R? 0.996877 AR R 50899.22
RS R? 0.995837 NI 31097.68
PRt 22 Bl I 2006.578 DW 8 2.409259
F %iit 957.7357
F e it 0. 0000

©



o [ )8 b X AP LR B S R 5 IR R PR

% 4 77 F H EXM 1 T it & 1M % 4 0.0157, GDP (1) T 4iit & [1HE 2 5 0.0000, —# ¥/ T 0.05,
[l R? /9 0.996877 #21 T- 1, DW (B 2.4, HE T 2. XL AR, B r ALy, (B 2M
OIS =Y i A G ti i (RN

%t ODIM. EXM. GDP BEAT EAHICHLE, 459 Obs® (1K B AR A 0.3811, —fir A MR
N 01217, PLIAAIEAEEMSE. % ODIM. EXM. GDP #EAT#E4T 77 K56, Obs” (M= 0.1988 K
T 0.05, ULEHIEZAEAER 7 ZEAR B, AAFEER T %

AR ITTEA:

ODIM = —23984.4090028 — 2.21375988137 * EXM + 0.355560336849* GDP )

ISR () B K I, EXM R T AU A 57, 1 BH R 1 st H 157 5 0] R 3w A B 4
P R A RN, B T 2 MR A B BRI R, HiliEl O8R5 T KR R A B S ER E iE
M A B S IR B . KT IX R BRS¢ R T LAERAR Ay, Bl B [ ) 3 Al [ — [ H VAU i — A o
Br, HXANE B R U S KT 2.2138 AN AL EELSZAETE R, XSS RERIUN: HIRIE W O E A
— [ Tk i3 S AR K, FrIRA IRIE a2 i, AR S IR i Aol st 2 20 A1 B 343 W8 38 in A £
WA X —g%. FE, X— %mﬁ%TWIN#%Z@%%%&%,TH%E&E%%%&D%
53 B R AR B E B R.

4, g5ig

ARO[ )3 S AR BRSBTS S 5 Z AR R BEAT 1 — R TE, JFm&RHELI T4,

1) FIE G S ERAR T 5 52 5 2 10 56 B i D RN, 383 AR ST SEAIE 73 79t i
M AP EFEFBE 5 H I B 5 2 (A 0% A s TR L AR, S s SCRe T S AUR LA

2) [E AL EME GDP XT3 E il g b g AR LA Sl 3l O S L i AR AT e, HS
MO8 R FE IEAR SR WL, GDP X 7T 15 2 AN Ah EL R 0% 2 18] 1 55 2 ANl U 11 3 225
Mg R 2%

EHEUmHE

ARSCRAF AR B ZAL R KT _F 351 H (SM201210009002) 1 & & A SCHE AL H (13YIC790038)
BEH, FEMHRAR R

SE Wk (References)

[11 EZEE, EhE (2011) rhE G R AL SE S8 & MR TE$ I IT. 2208 AR, 7, 1-8.

[2] Oldenski, L. (2012) Export versus FDI and the communication of complex information. Journal of International Eco-
nomics, 87, 312-322.

[31 Anwar, S. and Sun, S.Z. (2012) FDI and market entry exit: Evidence from China. Journal of Asian Economics, 23,
487-498.

[4] e, JIWEAE (2010) rhEXAEESST SRt 1 5 R RMSCUED M. EAAF IR #H ZF17)R), 16, 59-64.

[51 Whalley, J. and Xin, X. (2010) China’s FDI and non-FDI economies and the sustainability of future high Chinese
growth. China Economic Review, 21, 123-135.

[6] Hejazi, W. (2009) Does China receive more regional FDI than gravity would suggest? European Management Journal,

27,327-335.
71 AW, R (2012) ot oh BB Bt KL 57 5 2 R4 IR, 28,
69-93.

&



	Research on Relations of Outward Direct Investment and Export Trade of Manufacturing in China
	Abstract
	Keywords
	1. 引言
	2. 制造业对外直接投资与出口贸易关系的机理分析
	3. 中国制造业对外直接投资与出口贸易关系的实证分析
	3.1. 模型的设定
	3.2. 数据来源与样本选取
	3.3. 统计学检验
	3.3.1. 平稳性检验
	3.3.2. 格兰杰因果检验

	3.4. 结果分析

	4. 结论
	基金项目

