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Abstract

Based on the risk contagion problem caused by the rapid development of financial technology, this
topic analyzes the economic behavior of financial market actors under the new correlation net-
work, the root causes, communication forms and related factors of cross-studies, and puts forward
the hypothesis of financial technology risk transmission channels according to the analysis results
of the factors affecting financial technology risks, mainly collects information through question-
naire surveys and field visits, and studies the contagion path of financial technology risks based on
the characteristics of “Internet + Finance”. Through the analysis and regression of the original da-
ta of Hang Seng Electronics, the mechanism of risk contagion is analyzed, and relevant counter-
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measures and suggestions are put forward for the contagion of fintech risks.
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Figure 1. New associated network
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Table 1. Indicator analysis
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0 %5 $8 b5 Coef. Std.err t P>t 95% conf. Interval
TR A 5.10 1.86 2.74 0.004 1.16 9.04
BT R -2.79 1.95 -1.43 0.001 -6.91 1.33
B I a2 0.27 0.30 1.9 0.021 -0.64 0.64
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Table 2. Systemic risk spillover regression results

F 2. RN EYAER

0 %5 $8 b5 Coef. Std.err t P>t 95%conf. Interval
WA 201.31 48.39 463 0.000 135.11 259.90
AR -253.20 42.80 -5.65 0.000 -373.19 -174.11
R R 8.63 4.05 2.02 0.030 15.71 0.54
R 2 19.80 8.75 2.41 0.025 35.33 2.74
LS 5 e B 2 15.24 8.65 2.89 0.007 3.40 25.45
SR A -1326.80 298.06 —4.66 0.000 -1958.91 —755.92
Cons 102.48 38.40 2.25 0.012 17.26 190.39
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Table 3. Risk spillovers between Hundsun Technologies Inc. and other financial institutions
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