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Abstract

China’s e-commerce enterprises have burst out with huge development potential in the modern
economic development. Since entering the 21st century, China’s e-commerce industry has devel-
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oped rapidly, and the face of China’s e-commerce industry is changing with each passing day. This
paper takes Pinduoduo, the “dark horse” of the e-commerce industry, as an example, and uses the
DuPont analysis method as a theoretical basis to analyze the profitability and influencing factors
of Pinduoduo. At the same time, it makes a comparative analysis with other listed e-commerce com-
panies, and puts forward optimization suggestions in three aspects: providing more high-quality
and cost-effective products, strengthening platform supervision and intellectual property protec-
tion, and optimizing the capital structure of enterprises.
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Table 1. Pinduoduo company’s basic financial data from 2018 to 2022
2 1. Hi% %ol 2018 ££~2022 FFEEAM SHIB(RAL: 27T)

A B 1A B PG H I % B ai
2018 131.20 -91.01 431.82 243.59 188.23
2019 301.42 -30.97 760.57 514.10 246.47
2020 594.92 ~2.88 1589.09 987.33 601.76
2021 939.50 167.61 1812.10 1060.95 751.15
2022 1305.58 419.23 2371.20 1193.50 1177.70

B AR ATHE

G 1 aT a2 2 by 1 2018 £E11) 131.20 /2 & 2022 4/ 1305.58 1278, FLeEA 1
ML FLAS s ¥ FE M 2018 4E1-91.01 127t LT+ 3 2022 411 419.23 12.7T, 15 A, IIAIHEKIE B ik
RS R FE R R e . B RIR SRR R A, 2018 4E~2022 4 [EHE 2 £ A R R TE AT
PEAF BRI

3.2.2. Bt I EIEtRE I
FETAEIR AT, iEHPEE 2 Ak 2018 4E~2022 KLV 4865, BTN W 2 s,

Table 2. Pinduoduo enterprise financial element data from 2018 to 2022
2. $rz 2l 2018 F~2022 FM S ERHIE

A AR i e BB R R 1B
2018 ~69.37% 2.29 0.304 ~48.29%
2019 ~10.28% 3.09 0.396 ~12.58%
2020 ~0.48% 2.64 0.374 ~0.47%
2021 17.84% 241 0.518 22.27%
2022 32.11% 2.01 0.551 35.56%

kIR AIEM.
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B, FIEAR A RS, KRR G, ARYER 2 A, 2018 4F~2022 P2 2 AR R e L
AETEEN, ARV AR E, BRSO HRES S FATIE B E AT
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Table 3. Comparison table of DuPont financial data of some listed e-commerce companies in 2022

2 3. T4 Bl 2022 F4HEM S HIEXTEE

R 2 B o e H ST R R e Gk
oy B EL 15.01% 1.56 0.496 11.61%
HAR 2.54% 2.17 1.758 9.69%
TRT o —22.86% 9.26 0.510 -107.96%
kg 7.68% 1.92 1.575 23.22%
stz % 32.11% 2.01 0.551 35.56%

Heupis: ArHEM.

IRYE R 3 15 H: 2022 492 2 AL 4 B8 P2 IR 260 32.11%, AH bUA% G 1 Sk i s Al oy L 12
5K, $Emms el b B S5 8 as R m e AL, SF2 2t 30% b, HEEE
ZAERA I I IR B K TR S, SERCRM S, BRI IIR . 2022 42 2 AL 1 R
R AR LR b7 f s A R 2 50 s, T3 o5 2 e (] L L A 3 15.01% . T N7E
HET T, $220EER TP K Es 2, ARG IEBETIL PR TREKE. $i2
Z Ak 2022 FE I 7S R AL R AR e 20 )N 0.551 A 2.01. FE#EAT X L b1 B s Alk g 1 R A
K, ARAT B IE A 28 T HUR A B 7 B Ok — B B A R R
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