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Abstract

The Chinese government has actively engaged in the construction of the third pillar pension in-
surance, and issued a series of implementation measures, preferential tax policies and financial
product management norms. By the end of 2022, the number of people participating in individual
pension has reached 19.54 million. In order to further explore the influencing factors of residents'
purchase of tax-deferred commercial endowment insurance, this paper takes Wuhan city as an
example, combines the theory of multi-pillar pension system and the theory of plan behavior, and
uses the methods of questionnaire survey and field survey to analyze the influencing factors of
deposit willingness. The study found that the overall model was significant, among which age and
insurance knowledge were the main factors affecting the purchase decision. Future in the process
of promoting the development of tax deferred endowment insurance, we should fully consider the
needs and characteristics of different groups of differentiation, develop the propaganda strategy,
strengthen the construction of old infrastructure and optimization, attract and cultivate large in-
vestment institutions, pay attention to the development of value-added services and innovation, the
performance of social responsibility and actively participate in public welfare undertakings, optim-
ize the payment process and improve the convenience and provide competitive earnings perfor-
mance, etc. Through the implementation of these measures, it is expected to further enhance the
public awareness and trust of tax deferred pension insurance, stimulate the enthusiasm for insur-
ance participation and promote the healthy development of tax deferred pension insurance market.
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2. XahsFd
2.1. IR

211 MAFEEHIE

MAFREERIE N NEETBRRERTTR RS, FEATBENRGERAERSCH. MAFREZEHIE
VERHES AR SR B SL I 7 E AR S I RN, REEZBORN S SRR T, UANAKNER, @
e A ER, Xt EEEIAR RETE ARG . EZHEHELR T, FREERAN A i,
AN B A A8 AT 5 .

2.1.2. ZXHEFEREKR

It = SOHRR AR E R bR F 72 Sl B, 78 20 thed 80 24X, AERA CIEEbz SNk,
FE IR 22 33 B 5K SEAT I ABIMSCIILAS 1 A 3 PR 5 28 4 1 B2 T W o5 U 25~ e DARR 8 L SR I BB AE AN T
HEMEN, ZENPERIIRERIPER. (2022 FEEZ LRI REAR) Bon, FREREHESETEHEERE
SR, #2022 R, SESINEATFERKANBCIL 1053 12, B FFEARNEM 2436 JiN . SRR T A
FRERS NECH 5.03 12, SRR 367 14, ZIREBIKAR 1.36 /4. WFESEKEIRERDEES, 2HE
12.8 Ji P ST AV AR S, SINERT. 3010 5N, TS ERBLAR] 2.87 Jift 0, BTN %A 6.58%

2.1.3. PMHUBLER A L FERIE

AN NFICE R FR ORI, & — P RS A B R ST IR EE SR, FEMRS TREAA
PR BB an o TERARILRARES P R, AR AT IEGRAN OR 2R MR SE 4R AR, F2E & R B i,
R TR & 4 TG AR B EL B4R ah Bz . 2018 4E 5 H 1 HZ 2020 4F 4 AJK, X H Rt sedl R 2kl
A 31476, BIRANHUE 4.76 Ti N

202349 H 5 H, HFEm MBSO RRAMBA, FRIH T AL I E R S A 7 FA T IT
JRR A0S 5 N T2 S TAE, FRTRITE 2023 4 AT 58 B AT 55 o BBV E N — AN R0 FR B HL
HARTHMIRT, ROUEAW e SRR R, BN EKBUE, gtk X 2 RS @i, xT
WHARFRE IS BB TE N — 2RI, sQOTE 772 IR 55 S B AR T A J 77 THT LA kR AR 34

2.2. EBASMRIR

2.2.1. ESMRFESR

W RS NI 4 A NFRCEE A SR B T A3 31 132 %3k . Yang Hualei 5% (2019)52 1 17—
FREE ARG AN NFRE G5, FR R m N AR P DN A FRZ SRR, R ax AT
LG N E A1) . T Naoki Aizawa (2019) U] A= i il 3446557 5l 7048 AR K HEAT T7 22 G
FERTE, M AT E S 6B L s 4t 18 K [2]. BEAk, James Hayley (2021) %} 37 & 44t & 1=
S SHE AR AT NRHT THEAL, 8 IR SR AT H AL G5 A8 S e, T A 22 A
SCARJRZ[3]. Castafieda 552% % (2021) W2 A4 T 3 E 2K, JUHIR LA LS RL Ay “Wid” 1y
F, XPFIUARRE 2T E FEBCCHUA NZ T e R R4 T gk 77 % [4]. Ithai Z. Lurie 5557 (2021) I 4E
W7t 35 E ACA N AR BT (RIS VG s ma s, 12 F T [BE AN SR AN Bl S 40 45 %6 77725, AT A5 TH5] -

2.2.2. ERMARIER

T AR R [ P SCER TR, 2R S T R R R BOR S 1 Al AT DL AL B AR
KA B R FEMA . AR ABIISCOE B R AT S5 T T AT T R HT . DA W 90 R B A, B
AR TR LB TRE LT Hordr, AR 55 (2022) [R5 1 3 R LA N5 4 b 1 K R AR
FEH T FEAALER A, BT 2 W S b B 4 A RO B RIS R, A R S BRI 5] A
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PINTRFE A4 00 ] B 6] o SR P05 2 3 (2021) 3 i A R BEAGAEAY, F] FH Sh I T vE e A > A 9%
LSRN MIREMA[7]. A BUF 2 R 72 [813R BHBE & N 2 WAL IR, Rl 3= 2 RIS At 2 4R
A R EEAN R, HHHRRH . Wk A 52 28 [OTER I T AR cSC s dn o] e A~ A B ACigh ZE 7Y
p 7R 2 PRI 0 75 >R o B TR0 S [ 10] DA S BE S B 24 (2021) I N FE IE R R R B I RINESE . 583
ZERBMMA R MRS SEWFENREE T, WENANFRLEEREME[11]. 256 #F(2020)F1 2 10 3=
(2020)¥7IA A H R S AN N 7722 S BUUBUR AR B2 AP BUSCTE B AN K2 — R 51 i) @[ 12]
[13]. 7K#E. PMLIR%ES4(2020)5: T 2017 - EER TR B iE & H0A A5, KA logistic [A] )35 1 51
TR HTIR AN AR E W SE B S R R 2 [14] 0 SR B LA W [15] 4 AR LR E T N IR
S RUOECR (S PRSP, BRI P EAR[16 I XS Ee TEE(FERL - % Bt - AEB) B0 EET(%uBi - %
Bl - AEBEE, SRR TR S EAE RO LRI TR R SR R K R E BN . B RAR
T (L7188 THAS N A3 BUBL S I L, 208 T A N BISCE 8 B 53 Ml 7% 32 ORI 4 52 28 BF AR AIE 2 ot g
AR, R I SR T R PSR AR

3. BIES5ER
3.1. BHEKRIR

3.1.1. [t

AU E F BB B ERAN T2 UTENAD ANFFEERNAE TR HESN=E0: tplls FiE,
SRR BN, SEREZTENEAESURBFER. Bk, FRASE, DEHT
BRI BRIy, BETRZENAN AL WLEE AR R, HEENE
B, BIERIE. ZRMERE ST,

3.1.2. @& EKER

1 1-a N 95% M B S /K TR, AR CHUA#:521% 2% E = 0.05, RIELIGEIE M, 326 T A2 N 803,
WA TS AT (AR ) 4 BRI A, RSO RTR T 895 ), B2 lal 815 A &in) 4, 1)
BIEBERL N 91%, FXHHE .

3.13. WIAEEERER
AR SCSAIE 73 B K T B SRR R I 4, R 9 A 0 3 BR ) EL G izt 3t XN T AR X 82>
POV R TVLE L AL il WE, TLRIX 5 ANMXMIAE . WS RS X H 5 T, A
DT 18~65 % (WA fa Rtk AT TAE VA, HERHE S ERA —E W EE R LAUKoA E
R eV B R E NG 18~65 % AT I
3.2. Rt
AL B RN DT o R AE 7728 OR B0 I S JE B S TR 3R o i T AH S SR R IR A IR AE L,
g5 E SRR 2 i, ASCER I DU R SRR, WK 1.
Table 1. Research hypothesis
%= 1. AREE
BB RS i
i 1.1 ARESENRACEFRRGE 2 Ui, HI KR AE 7722 ORI ) 5 TR it
1.2 XF PGS I 4 FR) 2 S S RV S V7 3 WO SRR, e DR IS B 7 it 149 52 7 5 B8 T DI S A5
WaEE P Rk,
B 13 5 IR TE AN R W SE R A 520, e B 0 T 6 SRERAE S8 1K) 32 U5 25 B8 AT A 7 A T 3K
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iz 2.1 BUSRE I BEBOR, 521538 W KB AE 77 & PR 6 ) i B v o
BURRR Bt 22 @EZHEEMNEEREEWLEREIEMR, WM E, WL EME.
i 2.3 AEAORIE AT, 521735 W SRR IR & DR S ) i BB 2
e 3.1 BIEHUIIREN IR, 3205 & W K BUAE 7 R ) i iy
R 3.2 RGBS AR AT RENR 51 32 U5 W KB TR R
i 3.3 BUJEAT AL STAE Rl BE AT REIOR V5 HOIE K R
i 4.1 SR A (2 07 b 5 AT RENR 51 32 U 3K
PrEEER B 42 WS RIETE I i P s U I R
R 4.3 JE LY SR 5 VR RE I B 5 2 U 2 RO S R
5.1 FhS. D ABCHTFEYON LA B0 W S A 2 .
EHRE W52 Bl ARG, XK SZRE /)5 A P A2 8 5 W SRR 2 A7 AR R
R 5.3 FEATRELRIG FIGRINE L2 M 35 2 AT SRR

3

3.3. BYUEF

331 #HERTE
AR R T B AE 55 2 AR () B RS R B S R B AT IR AR AT, DR 7 R A 45A
SR, AR TS ER W LRI SR Z R E AR R, BN E,

332 MBRTE

MRAEAR S SCHR BT TSR, S5 A AT B s N A, ASCEFE T 12 MERAE R, 5 ARk
WHIRZR ., BUER R, L FEE. ~mEE, Hi, VR RS R 5w, 5 8EE: K
RN RO E ., S, WA, SRR MERS . S5 P RRE
BETRRAR. AR wmbeEE N, BARE ML 2 Fs.

3.33. FHITE

HEBER . L. f@ERIRGL. KGR RZEE 1. AN ABERTEION DL R B4 A SR RS A 1
AR R A AR AR BN T DR KA T B S IR A A R b R AR P A ) B R BRI R R, A SO
X AR AR AR BN S TR AL . o, ARES . D ABLRTFEURN NESAR &, RS EE AR
GRS A, BL . RO, KSR Z BN L P AR B, VEILE 2.
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Table 2. Variable design
2. TERI

AR MY BRI Tt
16 HLLF =0; 16~25% =1; 26~35 % =2; 36~55% =3; 56~65

FIRE % =4; 658 =5
Bk 2 =1 BYER =2; BHBLLE =3; KR =4; BRI =5
st s B Ak g REIR L Wz =1 BE =2; — K =3; BG =4; RIF =5
TR KBRS e T =1; B =2; —M =3; Bk =4; JEHER =5
s 6 AN =1; 6~15 /5 =2; 15 /5~30 /5 =3; 30 /i~50 /i =4; 50
ppin 0T

HATRE R RWE =0, Ik =1
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‘ R R RTRE =1: WekI—— =2, THEE =3, 8 THE =4
fg H v B = 1, (RRE 5 =2, SLbHVER =3
5 R WAL =1, BEOEA =2, RRREA =3, R -4
Bl F o=l =2 BE =3 BE =4
Bk EE ARG =1 MG = 2: e =3
LES N BER = 1 AFRER =2, ORI = 3 EREAEA = 4 WS
) TR il
A R BEHLA % =1 M =2 ok =3
; 354 4 25 EW% =1 WRES =2 HRIES =3
e T NS = 1, (R TAGS =2 FLANINY =3
A I = 1 SOV =20 I = 3 HONI = 45
o WfE =5
% W I =10 s =2, s =3
WHGEENE T =1 (G =2, R =3, B = 4
A Z’fﬁfm—%ﬁ%ﬁ% R =0, g =1
4. SEREST R
4.1, fERgeit

411 HRABEEXRER
Zliﬁwﬁﬁﬁ?Efiﬂ%TéHUTiAEPTITwa;m D i RREPR LA RS 7K 52 E T IR AE BT SR A
TR ORIS W SEAG DLJT T (R s A 3 A L

Table 3. Basic information of the respondent

3 WREEELRER

e pu| I 173 H(%)
26~35 % 421 51.656
R 36~55 % 186 22.822
16~25 % 106 13.006
56~65 % 102 12,515
R HER 312 38.282
RE 280 34.356
N4 EEEEN S 101 12.393
BRI A 99 12.147
24 23 2.822
—f 260 31.902
BT 186 22.822
T Bkl 7 161 19.755
e 106 13.006
igas 102 12515
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el 277 33.988
B 184 22577
R Z e — 176 21.595
B 100 12.27
AFH 55 78 9.571
6 FTLLF 511 62.699
6 /i~15 /i 213 26.135
NS N 30 Ji~50 Ji 58 7.117
15 /i~30 Ji 28 3.436
50 5Lk 5 0.613
R S 783 96.074
FNPM 32 3.926
TEE 465 57.055
T AL % Z ORI
BE 350 42.945
&t 815 100

WEXT R 26~35 % FHEE S5 T BRI, A F] 51.656%. AR EEAR AT AT, X R
BB T SNMEREL, B rRRE. BHRAR ROZ AR EA, 4005 E 38.282%F1 34.356%.
FEAERERGLIT T, — ORI B G4 18R BRI, 23900 31.902%F1 22.822%. 3 BH 1A 7 X) 5 i) #& 4
@ RERGL R 4T, (BAEFEdR e . AR R 20 GO ik B Bam i XU AR 268 0, IMAEBLRT AR N7 THT, 6
JICA TR BOBEA S8 T o], G553 62.699%. X MR T 24 Bl A 2 AR IO AR 1 2 3l 12

TEFR ARG SEAG LT T, I KA TR 2 AR A &7 L ik 96.074%. 1% Sl T Y i fh 236 Bk
ARFE AR SRR R . (BYERLE IR 2RI R T71H, TR KRR S EL 42.945%, T AEE

Ve S IR RE AU o5 B 57.055%
4.12 INHMERBEXER

Table 4. Cognitive factors
=4 IANHER

2 I AR H 4 H (%)
AT R 255 31.288
. 54 Tﬁj’: 231 28.344
W J— = 181 22.209
TiRR % 148 18.16
FHoAAL T 288 35.337
BT w47 it &A™ 267 32.761
LRSI = &y 260 31.902
SRR AHERE 380 46.626
= TRETAIEN 313 38.405
MG 97 11.902
AL 25 3.067
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WEER, =72 —(31.288%)1Z 5 & RIRAREEFI “A TR, M52 —(25.5%)M=5#
XPERES FIR “BE A — 7 o FEFRTMIF 7T, A& 7K™ i (32.761%) A1 LR 6 HR 1 7 i1 (31.902%) B B 5%
WOR RS, RRHS5E ARSI 2 T K. SR HER (46.626%) FI{R K A2 (38.405%)
RS HFFIURRAE B MR BRI, SR EGRER KM, W& 4.

4.1.3. BUREREXER

Table 5. Policy factors

F 5 BIREZR
e I3 I 75 H(%)

€ 291 35.706
Bt 8% 281 34.479
— & 208 25.521
p 35 4.294
SE 35 Wi 572 70.184
EEAE ToAH 2 it 130 15.951
— Rt 113 13.865
e AR 255 31.288
AN 178 21.84

IR B — & 163 20
B = 126 15.46
JEE = 93 11.411

FEBMCIL B T7 1, it =7r 2 —(35.706%) 112 5 H Y AR E “HeZ” , TPYsrZ—(25.521%)
PN 7, B MBI 2 538 R N . RG2S, I -Ea(70.184%) 112 5
BB “ 58357, Tom A2 EE NSRRI INSE . EARA ORIE 7T, “JE% AR (31.288%)

A7 (20%) N T, St PRI 17 3 A2 AR M OR [ 7 T (S T2 1], L% 5.

4.1.4. IERHEXER

Table 6. Corporate factors
6. DAFEFR

R IR I 75 H(%)
R 380 46.626
Eitdrig Il — % 313 38.405
. 122 14.969
RIS 693 85.031
BERS Bl 97 11.902
TR 25 3.067
PRI 2 T AL 26 410 50.307
2 THE LA I 380 46.626
fRALHOL L2 25 3.067
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TEREHU T, 15— F2(46.626%) 12 5 & YCANIM “HK” , IR RBIHUATE LRI 17 3% (1
SHA ?“imﬂaﬂaé$7iﬁﬂ “PHIEMRS” (85.031%) BN Fif, KHZSH5EMIMEMRSImET R 1E4E
STUT M, “ORRE R TR (50.307%)F1 “Huta A i Flk” (46.626%) % NS5 ¥ 5 NE E P 1 -
TESRR LTI, “BONEBL” (32.515%)F1 “— M BB 7 (21.84%) BN E P4, RIGLTRIFE R & (E
HAE T, WK 6.

4.15. FFRERHEXER

Table 7. Product factors
#=7. FHEZ

B 10 AT H 43 H (%)
BB 265 32.515
— MR 178 21.84
BRAR i 165 20.245
LIS 111 13.62
e faj 96 11.779
B 262 32.147
PRI 192 23.558
gt 3] (& 162 19.877
[SL & 116 14.233
L= & 83 10.184
B | 394 48.344
- e P R 291 35.706
b fRCHH ] 95 11.656
ol 35 4.294

WG RDTH, “BARWRE” (32.147%)F1 “ 25l as ” (23.558%) A EFVEY, St ARG T3
TEWCER T THI ) 5 e 534 fEmRIfE & T,  “Hra5aml” (48.344%)F0 “ = E5m ] ” (35.706%) Ak N 3 ik
¥, RS 5EEESEE TN RmL, W& 7.

4.2. F7HEE

421 Big—: INHERSHEFERREIBFBIEMRX
W ZRAEREAE T 22 ORI SE S B rp ke o B AR o PRI UKCT L 3B DA S A5 B IR R e R
WA S R SR R R BE R 2, L% 8.

Table 8. Chi-square test result 1
8. FARWER—

4 o
i H SR R ERIE Bt NG P
0 1
AT f# 155 100 255
W& Jer— — 98 83 181
AR 2.489 0.477
PRI TB£ 85 63 148
EH TR 127 104 231

i
;é
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il B A7 3K il 210 57 267
Ea gl 1es R B8 FE A 72 144 116 260 91.408 0.000
FoA I BT o 111 177 288
AL 15 10 25
. HEMF& 35 62 97
fEREY S 23518 0.000
{REGARIEEN 200 113 313
R 215 165 380
&t 465 350 815

B Son, REAUKF S 205, HIESEREFR 2R . BEkE, 6% 7R
B AR 2 U5, A 104 NFORE R SERE TR 2RI, AR 2 0 NEUR) 45.02%. X — ELHIZE
CTRREZT BEARTCN 4257%, TE “BEAI— 7 [IBEART N 45.83%, TTE AR TR B UN
37.25%. R “WEEI— 7 R CHEE TR PIALRIIE KRR EARIE, (AR AR, RIS AR 3G N
SRR R, Wk, B 1.1 325550 .

Pl PRI BRI 7= S 2 78, A 116 AFRN BB ERIEFR 2R, iz mir B AR 44.62%. AH
b2 R, it & A= iz vig s, N 57 ARRBREIEE, HiZmE AR 21.35%. X5
ZE SR, i ORI 7 S 52 U5 5 BE O] BRI SE B A TR AR . Rk, R 1.2 13 BI58E

I HENE SRS B2 Ui E S, F 62 NFRBEIELBIEFRE R, %5 BRE S ANHW)
63.92%. X — Lo iz iy T Ik A SR SRS B2 Ui . R, AT DAHE I I8 I L S & SRS B
ZUIE AR A RIE . Bk 1.3 BRI .

422 Big=: BRERSHLEFERREEEFBIEHEX

WU R 3R AEBLAE T 2 DR 162 I SE i e Pkt B AR o BRI B FEANIE A (1 S R P 5 T K
JERARKAR, TARF OREEACT X SR R AN 225, Wk 9,

Table 9. Chi-square test result 2
F9. FARWGER-

BH ey PHETR & R Mt X? P
0 1

T 11 24 35

Gy iﬂﬁ 88 120 208 42.027 0.000
L2 190 91 281
&2 176 115 291
ToAH KA it 62 68 130

G — Bt 37 76 113 43.124 0.000
5E 3% Wit 366 206 572
e A = 102 76 178
AR 152 103 255

AR — % 85 78 163 3.244 0.518
BN 76 50 126
E| ST PN 50 43 93
At 465 350 815
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TERILE “MeZ” BB OL T, A 115 NRRERIWEBEFE LRI, GBI E I E 2 a A
#1) 39.52%. X —LUBITE “Bi 2 ” MIBLIILEE ) B oy 32.38%, 7E “— M IIBLI L =L ) B oy 35.10%,
TR B B L AN 6.86%. X — &3 E TSR B, BLlct B 0 B B3 n 2> 32 i 52 Ui 3 109
L. B, R 2.1 15 F15H0E .

TEVHE 568”7 M T, H 206 NRRNEEW LB ERE, (5% 505 B 12 2 e NB0m)
36.02%. FHELZ T, £ “ToAHRIE” TG AL R, 0 68 N REREINE, HiZE RSN 52.31%.
KRR EFRY, EEREN RS, U LR E M. Rk, R 2.2 13 15800 .
423 BE=: EUIRRSHEFEZREEIBEREHX

A PR AR AE 77 2 R S B R e 5 BB . SN B 5200 77 R AL (9 389 (8 IR 55 5 0 K =
JREMRRR, WA EAT L2 THAE RS0 WA S R A B2 50E, WL 10,

Table 10. Chi-square test result 3
F# 10. FHKEER=

i # PR ER it X2 P
0 1

x 50 72 122

B — & 200 113 313 18.877 0.000
TN 215 165 380
TR 15 10 25

HERSS et E 35 62 97 19.766 0.000
IR 415 278 693
A L2 15 10 25

2 FHE LREE 53 TR A 235 175 410 0.135 0.935
oAl 215 165 380
it 465 350 815
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Table 11. Chi-square test result 4
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Table 12. Chi-square test result 5
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Table 13. Model fitting results
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