Advances in Applied Mathematics BZF #2453 &, 2022, 11(10), 7209-7216 Hans X
Published Online October 2022 in Hans. http://www.hanspub.org/journal/aam
https://doi.org/10.12677/aam.2022.1110765

BREREE. BFRESEIfiE

R4
FIRUE R TRERS:, TLJF MAL

ks HiH: 20224F9H18H; A HM: 20224F10A8H; &4 H#: 20224F10H20H

B

BEEHRLFHRE, BEBNIFLNR, 2RUFEHENE, REMR, HETTHEBHBRE
B A XMREBRBRAEHEK, Ll2017~2019FERE 125K BB S E A B AP REER,
BTN, RAREERHE. BUFRESSVMMEZ BIKRR. IREH, REEGREHA
TS BB MMER SRR R, BBUNREE &2 BFEESERET RN .

XA
BUFIE, BiEEHE, MihE

Carbon Information Disclosure, Government
Regulation and Enterprise Value

Yinjie Chen

Nanjing University of Information Science and Technology, Nanjing Jiangsu

Received: Sep. 18", 2022; accepted: Oct. 8", 2022; published: Oct. 20™, 2022

Abstract

With the development of the world economy, the greenhouse effect continues to increase, the global
climate problem is prominent, disasters occur frequently, and the society’s attention to carbon in-
formation disclosure is gradually increasing. From the perspective of carbon information disclo-
sure, this paper takes 125 heavily polluting listed companies in my country from 2017 to 2019 as a
research sample, establishes a mediation effect model, and explores the relationship between car-
bon information disclosure, government regulation and corporate value. Research shows that there
is a negative correlation between carbon information disclosure and corporate value of heavily pol-
luting listed companies in my country, and government regulation has a significant moderating ef-
fect between the two.
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Table 1. Carbon information disclosure quality score
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Table 3. Descriptive statistics

3. ikt gt

(1) ) 3 4 (5)
B s
A B)H NG e/ ME SN
\% 378 1.447 0.861 0.767 8.587
CDI 378 5.103 3.277 1 13
Year 378 2,018 0.819 2.017 2.019
Roa 378 0.0551 0.139 -1.834 0.450
Al 378 0.478 0.193 0.0558 1.118
GR 378 0.115 0.288 —0.563 3.589
CSR 378 0.362 0.481 0 1
Gov 378 61.05 14.45 19.10 82.40
Table 4. Correlation analysis
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CDI -0.241"" 1
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Al -0.115" 0156~  —0.229™  0.00900  —0.225™" 1
GR 0.00700 -0.0830  -0.00200  -0.113"  0.203"" —0.0400 1
CSR -0.148™  0.642"" -0.0220 0.0760 0.145™ 0.130™  —0.00200 1
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Table 5. Multiple regression analysis
= 5. ZLEASH

1 &)
VARIABLES % %
CDI -0.051"" -0.254""
(-2.93) (-17.98)
subgov 0.187™
(23.22)
Year -0.119" -0.024
(-2.27) (-0.71)
Roa -1.012"™" -0.891""
(-3.07) (—4.15)
Al -0.551" 0.144
(-2.39) (0.92)
GR 0.019 -0.008
(0.13) (—0.08)
CSR 0.045 0.015
(0.39) (0.21)
Constant 243.083"” 50.395
(2.29) (0.73)
Observations 378 378
R-squared 0.099 0.634
F test 7.77e-07 0
r2_a 0.0843 0.626
F 6.782 79.86
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.
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6. i

1) A HATARB TSR R, SRR B R B, b 4RSS ek T, ity
TAEHEE, ISR SRR B R T, SRRk B TR B 0. IR, ko B AL R
FERIE 5 S A AT R S HN, LAIBIE ARSI B I GoRC TN RE, 6T 2B 23R4T SR (IR R R
RG2S BTS2

2) BURERITR SR e Es, LS (s Bk B . BURF IR T 24 R i, 15 G — Rk

DOI: 10.12677/aam.2022.1110765 7215 IR Esid


https://doi.org/10.12677/aam.2022.1110765

W o

AL ArtE, PRV AT BRI R DT, R mBRME SR PR B, EHATS— SEEHELL A ) E A
e, HESHARE RS S A A I L R BA5 S e , JFOuBRAE RIR BRG], il fE B
SRS . Hk, A SR M AT B A B AR AS B R VP A B . B AT e AR A S SRR
2, RERRAE SR R . Dy 7 T DASE A SE AR B s A AR (S R AR R, R R AL T
AR IIAIAR R PPN A 2, b Ak (s B AT I . A APRA

SEEk

[1] Lucas, M.T. and Wilson, M.A. (2008) Tracking the Relationship between Environmental Management and Financial
Performance in the Service Industry. Service Business, 2, 203-218. https://doi.org/10.1007/s11628-008-0035-5

[2] Sl BAS B oS A R SRR R VE T [I]. W4l i, 2015(15): 72-74.

[8]1 &, BREJ), XE, . RE EHARHEE RPEROL W FE # I SHETT A [I]. &5, 2006(1):
158-159.

[4] &%, R G SHEEKTRERAMIMF SR —HT FiE A RITHERR[I]. LRI REFH
(NS REERR), 2019, 47(6): 133-141.

[5] B0, BEIEHE. WUMIBEVE & ok ok PR B S0 o—— ok | 3R H 35 ATl b 4 ] (0 A RAT SR [3]. 4o
i, 2015, 426(12): 97-112.

[6] BAER, FHE. AFSGRESGHAE SRR E—& TIRE L EEED]. 12 AR E R G 2R
22R), 2013, 22(2): 22-27.

[71 AtF, =4&E. G EEE IR 5 2 MBS 1R TR R[], AEASEF, 2019, 35(9): 26-31.

[8] Fisher-Vanden, K. and Thorburn, K.S. (2011) Voluntary Corporate Environmental Initiatives and Shareholder Wealth.
Journal of Environmental Economics and Management, 62, 430-445. https://doi.org/10.1016/j.jeem.2011.04.003

[9] Matsumura, E.M., Prakash, R., Vera-Mufoz, S.C. (2014) Firm-Value Effects of Carbon Emissions and Carbon Dis-
closures. The Accounting Review, 89, 695-724. https://doi.org/10.2308/accr-50629

[10] Frgfe, T, Stk BT RAWIAMREHE M S ERR RO ARIE S PR B0 R 1S 8 T N
[J]. BIWFE L, 2020, 41(5): 202-212.

[11] Fffle, HrmgH. BRA5 2 HE SN EAASSTEDTTE[I]. 2 A FFIT 7T, 2013(1): 86-90.

[12] 5KI9R. SRS ARH  f5 B 2= R AL 7T [3]. U4, 2010(4): 110-115.

[13] Trumpp, C. and Guenther, T. (2017) Too Little or Too Much? Exploring U-Shaped Relationships between Corporate En-
vironmental Performance and Corporate Financial Performance. Business Strategy and the Environment, 26, 49-68.
https://doi.org/10.1002/bse.1900

[14] #id, 5k%, Xlisht. BRAE B4EE . MEIRE RS S RSB A ——R A T E A BTk A w2
HAE[I]. FE A Tk KA 2R (2 2 RR), 2020, 19(6): 86-98+112.

[15] Li, L., Liu, Q., Tang, D. and Xiong, J. (2017) Media Reporting, Carbon Information Disclosure, and the Cost of Equity
Financing: Evidence from China. Environmental Science and Pollution Research (International), 24, 9447-9459.
https://doi.org/10.1007/s11356-017-8614-4

[16] FRfe, Eiede, JrEn o EMVBEEHEE WEFE. FREINEMIURTT L] 2T, 2013(12): 18-24.

[17] L, EA. BRI E . BUFIE S RIS B ER]. 2R, 2012(2): 72-78.

DOI: 10.12677/aam.2022.1110765 7216 IR Esid


https://doi.org/10.12677/aam.2022.1110765
https://doi.org/10.1007/s11628-008-0035-5
https://doi.org/10.1016/j.jeem.2011.04.003
https://doi.org/10.2308/accr-50629
https://doi.org/10.1002/bse.1900
https://doi.org/10.1007/s11356-017-8614-4

	碳信息披露、政府监管与企业价值
	摘  要
	关键词
	Carbon Information Disclosure, Government Regulation and Enterprise Value
	Abstract
	Keywords
	1. 引言
	2. 理论分析与假设研究
	2.1. 碳信息披露与企业价值
	2.2. 政府监管的调节作用

	3. 研究设计
	3.1. 研究假设
	3.1.1. 企业碳信息披露对企业价值的影响
	3.1.2. 政府监管对企业碳信息披露与企业价值的影响

	3.2. 变量设计
	3.2.1. 被解释变量
	3.2.2. 解释变量
	3.2.3. 调节变量
	3.2.4. 控制变量

	3.3. 数据来源
	3.4. 模型构建

	4. 实证分析
	4.1. 描述性统计
	4.2. 相关性分析
	4.3. 多元回归结果分析

	5. 研究结论
	6. 建议
	参考文献

