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Abstract

The relationship between the participation of family commercial insurance and the level of house-
hold consumption is analyzed, which provides a reference and decision-making basis for promot-
ing the development of various types of commercial insurance and improving residents’ consump-
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tion and making the economy develop in high quality. Based on CGSS2017 data, the influence of
participation in commercial insurance on household consumption level was empirically analyzed
by using the propensity matching score method. The results show that participating in commercial
medical insurance can effectively stimulate household consumption. Based on the empirical re-
sults, it proposes to build an insurance system at multiple levels, explore the combination of insur-
ance and poor population support and develop diversified development products.
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Table 1. Variable assignment and basics
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Table 2. Descriptive statistics
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Table 3. Analysis results of PSM model
= 3. PSM REUSHTEER

Logistic regression Number of obs = 3299
LR chi2 (4) = 264.73
Prob > chi2 = 0.000

Log likelihood = -1136.85 Pseudo R2 =0.1043
E insurance Coef. Std.Err. z P>z [95% Conf.Interval]
edu 0.6343611 0.0641256 9.89 0.000 0.5086772 0.760045
job 0.4392042 0.1173416 3.74 0.000 0.2092188 0.6691896
car 0.6373262 0.1152562 5.53 0.000 —0.8632242 —0.4114281
region 0.2648571 0.1166416 227 0.023 0.0362438 0.4934705
_cons 2.410228 0.264117 9.13 0.000 —2.927887 —1.892568

Table 4. Analysis results of PSM model
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Variable Sample Treated Controls Difference S.E. T-stat
In_consume Unmatched 11.155687 10.2092102 0.946476739 0.059895333 15.80
ATT 11.155687 10.7365702 0.419116759 0.057748349 7.26

Table 5. Tests of PSM model
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Variable Ulil/lrgti::tliggd Treatlf\:/(lleércl)ntrol Yobias :;>e|stt\
U 2.1831 1.5092 78.9 16.02 0.000
edu M 2.1831 2.1831 0.0 —0.00 1.000
] U 0.68779 0.5228 342 6.42 0.000
Iob M 0.68779 0.68779 0.0 —0.00 1.000
] U 0.55869 0.38009 36.3 7.06 0.000
resion M 0.55869 0.55869 0.0 —0.00 1.000
U 1.5047 1.7536 —533 —-10.88 0.000
“r M 1.5047 1.5047 0.0 0.00 1.000
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