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Abstract

With the aging of the population and the decline of the labor force, the implementation of the
pay-as-you-go pension is facing the risk of not covering the expenditure, and the implementation
of the accumulation system of pension exists empty account operation phenomenon, so pension
sustainability has been widely concerned. Therefore, it is of great importance to explore the in-
fluencing factors of pension sustainability. Based on entropy method, it can be divided into three
indexes: economic, social and resource, among which economic indexes have the largest weight.
Among the 13 specific indexes, consumption growth rate and risk-free rate of return have the
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greatest influence on pension sustainability. The reason is that the development of consuming
pension and the decline of risk-free rate of return will lead to the reduction of pension reserves.
Based on this, some suggestions are put forward to make pension planning as early as possible,
withdraw pension from income tax, reasonably use pension and medical insurance funds to en-
sure the sustainability of pension.
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Table 1. Comprehensive evaluation index system of pension sustainability
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Table 2. The weight of pension sustainability evaluation index
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Table 3. Comprehensive evaluation index of pension sustainability from 2016 to 2020
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Figure 1. Changes of pension sustainability index from 2016 to 2020
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