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Abstract

Accounting conservatism is an important principle of accounting and one of the requirements of
SEEH .
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enterprise accounting information quality. The new audit reporting standards require the disclo-
sure of key audit matters to improve the quality of audit reports. Taking the relevant data of all
A-share listed companies from 2016 to 2020 as samples, this paper empirically tests the impact of
key audit matters on Accounting Conservatism based on the regulatory effect of corporate trans-
parency. The research shows that the disclosure of key audit matters by certified public accoun-
tants in the audit report can significantly improve the level of accounting conservatism; Compared
with companies with higher corporate transparency, the lower the transparency of the company,
the more the disclosure of key audit matters can improve accounting conservatism; that is, corpo-
rate transparency plays a negative regulatory role in the impact of key audit matters on account-
ing conservatism. The conclusion of this paper enriches the research on Accounting Conservatism
and disclosure of key audit matters, and also provides reference suggestions for listed companies
to improve their corporate governance system.
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MEAER, A% EEAR RS B o RS AR IR BT . 2016 4F 12 A, EWMBEAA T (F EE
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F 1 BRI HE N R RE AT, JFAE 2018 4F 1 3 1 HSEIERTA LT AR AT . SSB e il Bl
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HIfE B RTERRRE s AR R AT FU SR 45 e S B o TR I0UnT DA B8 3 R 3R, A S R B s o i
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TCA; =y + ¢, CFO,; ,+ o, CFO;  + oc; CFO; ,+ ¢, AREV, +0ocs PPE; + ¢,

it+

Horp, TCA $RERBINLHH A, BIEVANE — ZKEIESHRE + JriHMMR 20, CFO A EI &R E,
AREV NENHANAAL R, PPE fEE AR E B . ASCHEE T R 7041 OLS [BH )5, 75 Hi[HA
WRZE RNV RTHAE, [aRELI-1, 733 DD AT A R MR R .

2) LA wEE B H(D-SCORE), &2 5 TN L 2 m 15 B4 # AT 26414, 2079 AL B. C.
D PUANIKY, 753 BT 24 7 {5 B85 % 1745 (D-SCORE), K HIUEN 1~4 7).

3) MM ANE(ANALYST), BIHEERF K HITIAL. oMM ASE 2L, TR ik A m KfE B
BEY .

4) MM AE R E(ACCURACY), 73 A IS5l (A 6k B 8 A AOVEERA 5 o ARSI N ) 4 4R T 70 A
DTN AR B A 2, PR LA-1 fE T1H . ACCURACY K, 2\ )35 B B mT Rl e

5) R RHSEIUKF S5 (BIGA), VUK 55 e v 554 5 A o 5 vy, P RERESR A mIIZ I

ARSCHCY 5 ANRARIT 1 73 P TS EAS 2155 A R BRI 2 "EWIE TRANS, TRANS SUE#CK,
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4.4. FEHITEHIE
ARSCER LT fIAR R, Wk 1 foR:

Table 1. Variable description
1. TEUAR

A e R RS A e
i C-score 14 FH Basu #5584 DL K = BRI IR 0 36 JR AR U453 31 C-score
S KAM /Aﬂﬁﬁt,ﬁﬂE@%iﬁ&%ﬂ%&ﬁiﬁéﬁ?ﬁ%lﬁ, WA BUEA 1,
NI TRANS 22 Bushman et al. (2004) FIfIEAS B 25 & T bw
HURA 35 08 3 R L Institution 5 A RN BT B R L
M Board L N B AR R AL
AR NS Growth 5 A FE N — 1 IR ENRIN
BB Ak Reps B A F R ELE A
JBASL B i Topl 55— K AR FE A LE 11+100%
wFRE ROA R ARG IR G IS

DOI: 10.12677/aam.2022.117455 4291 IR Esid


https://doi.org/10.12677/aam.2022.117455

fREER, HWITHE

4.5. WsIIRELERE
N T SR R U R IUR SR A R 2T R AR RSN, AT BN T
Cscore;, = f, + BKAM, + > g,Control; +&,,
i

Hrp, Cscore 28 | AR t M THRMENEIIERR, KAM 2 i AR5 RS RS hkl 17 o8
PRI AR B . Rl S AR, AR ST [ g RN AR R X 5% AR B AT 2 Te el A 7 A
5. SCUELR S
5.1. fmidkigit

2 NEARBPHARIEG T, H& 2 W, Cscore R A] IS THE @ VE 1 B K 0.224, 1 fe/IME
HN—0.105, FW] A i i m] N ST R VEAF AR BRI 20 . KAM RISGHE T FH IR Y 0.782,
ISR EEEEA 78.2% 010 24 W] R o TR o VAl SR o TR 0. A VA E S B W T IR — N 554
RUVPME A ERME 2GRN TBL ey TEENMA . HRREAAERE L5t i
TR RISEA 5, P2 R,

Table 2. Descriptive statistics

2. fiA Mgt

& @ © @ ©
£
A s i /M ROAA
Cscore 4076 0.0543 0.0667 —0.105 0.224
KAM_DUM 4425 0.782 0.413 0 1
TRANS 4425 0.443 0.142 0.146 0.794
Institutional 4424 38.66 25.27 0.373 90.41
Board 4425 2.219 0.167 1.792 2.639
growth 4141 0.232 0.372 —0.413 2.238
Reps 4423 0.491 0.571 -1.101 2.970
Topl 4425 0.320 0.140 0.0853 0.704
ROA 4425 0.0525 0.0566 —0.209 0.206

5.2. ZEIASH

3 NEREAR Z IR ERNA a8 R, FU(1) [ 52 RONARE AL S i T I 24 =] TRt
[BIHZER, SRR RBE TN A F TR @ Ve A IR R g, I BAE 19%807KF R . 51(2)
AT AR5 I BA S5 R, GURRIE 2 e th B A s AP A2 &, St o T2 0 1 [m] ) 2R 200k
IHRAE 1%1KF ERE . BT SCHRER 153 7RIk,
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Table 3. Multiple linear regression
3. HskiEmE)3

1 2 3) 4)

A Cscore Cscore Cscore-Basu Cscore

B

KAM_DUM 0.030™" 0.021™ 0.011™ 0.022"™
(24.59) (13.47) (23.52) (13.43)
KAMXTRANS -0.0407"
(-3.17)
TRANS -0.073™" 0.0307™" -0.0717"
(-5.29) (5.72) (-5.19)
Institutional —0.000™ 0.001™" -0.000™
(-2.22) (7.58) (-2.04)

Board -0.037" -0.006 -0.036"™
(-2.55) (-1.07) (-2.47)
growth -0.014™" 0.004™ -0.014™"
(-4.79) (3.45) (-4.91)

Reps 0.012" 0.004™ 0.012"™
(2.67) (2.38) (2.84)
Topl -0.234™" -0.058™" -0.233™"
(-6.92) (-5.32) (~7.00)
ROA -0.229™" 0.061™" -0.229™"
(-5.92) (4.15) (-6.00)

Constant 0.030™" 0.254™" 0.008 0.248™
(31.51) (6.91) (0.55) (6.75)

Observations 4076 4073 4073 4073
R-squared 0.084 0.19 0.166 0.192
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Ik R R BUMIVR R T (E Basu Jr @Sz (B R LA b R AR . FEARMEPEAR IO, ASCE s it
Rt T ik, i Basu BT sy . M ARG 2 vF B AR DA SR SR S IR BN R P B
F SRR TE . Rl R A R I R EORT AT Zon el A i, SRR 3 AIB) R, AiRE
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