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Abstract

Affected by the epidemic and other factors, the catering industry is facing new opportunities and
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challenges. While Haidilao Limited Company is in the leading position in China’s catering industry,
it realized its first loss since listing in 2020, exposing the problems in its business process. Firstly,
the article makes a basic analysis on the profitability of Haidilao through the annual report of the
company from 2018 to 2020. On this basis, makes a more in-depth analysis on the profitability of
Haidilao by using the DuPont analysis system, and studies the change trend of the financial indi-
cators such as the equity net interest rate, the total asset turnover rate, the operating net interest
rate and the equity multiplier of Haidilao Limited Company in the past three years, and the equity
net interest rate index, which measures profitability, is compared with the data of the industry
competitors. Based on this, the paper analyzes the problems existing in the profit process of Hai-
dilao Limited Company, and puts forward corresponding solutions.
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Figure 1. Comparison of income structure
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Figure 2. Revenue and profit
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Table 1. Proportion of main costs in revenue (unit: 100 million Yuan)
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Figure 3. Proportion of main costs in revenue
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Table 2. Financial indicators of subsea fishing under DuPont analysis system
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Figure 4. Change trend of net interest rate of equity
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Figure 5. Change trend of operating net interest rate
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Figure 6. Total asset turnover rate (Times)
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Figure 7. Changes in equity multiplier
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Table 3. Comparison of net interest rate of equity
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Figure 8. Comparison of net interest rate of equity
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