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Abstract

With the aggravation of the aging trend, accelerating the implementation of the personal pension
system has become one of the methods to promote and improve the development of the third pil-
lar. By analyzing the development status of the three pillars of the endowment insurance system
in recent years, the necessity of establishing a personal pension system is studied: to cope with the
aging of the population and relieve the pressure of the endowment; to meet the needs of multi-
level endowment insurance and promote the sustainable development of pension system; we will
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raise people’s awareness of self-security to cover more people. Based on the results of the tax ex-
tension commercial endowment insurance pilot, the paper explores the possible dilemmas in the
implementation of personal pension system: national financial literacy; substitution between
pension systems; there is a gap in the role of tax incentives. On this basis, the realization path is
proposed.
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