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Abstract

Since the birth of limited liability company, it has been favored because of its human cooperation,
the flexibility of internal regulation and the organizational mechanism of limited liability. Howev-
er, the shareholder delisting system, as one of the important systems of limited liability compa-
nies, has not been specifically reflected in several amendments to the company law. The existing
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legal provisions on the shareholder delisting system are only the first paragraph of Article 17 of
the judicial interpretation of the company law (III). Neither the application of delisting reasons
nor the construction of delisting procedures are far from enough to meet the specific application
requirements of the shareholder delisting system. In practice, the group interests are damaged
and the company’s operation and management are in a deadlock due to the reasons of individual
shareholders. The lack of a relatively complete and systematic shareholder delisting system di-
rectly leads to the plight of the limited liability company and other shareholders except the delisted
shareholders. This paper takes the property rights protection of the delisted shareholders as the
research object, compares the relevant system construction in Germany and the United States, and
hopes to be slightly helpful to the protection of the property rights of the delisted shareholders in
China.
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