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Abstract

Individual donations are of great significance to the development of philanthropy. To this end,
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based on 6385 2018 China Family Tracking Survey data (CFPS), this paper uses a binary Logit
model to study and analyze the impact of work income and subjective well-being on individual
donation behavior. The research shows that: work income and subjective well-being have a signif-
icant positive effect on personal donation behavior, and this conclusion still holds after using medi-
cal insurance as an instrumental variable to estimate; the mediating effect shows that subjective
well-being is significantly related to work income and personal participation in donation. It plays
a partial mediating role; the heterogeneity analysis points out that subjective well-being has a
more significant promoting effect on the participation of males and groups with lower education
at or below junior high school level. The conclusions of this paper have very important practical
significance for how to effectively enhance the enthusiasm of individuals to participate in dona-
tions so as to achieve the goal of universal donation.
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Table 1. Variable definition and assignment
1 TEENSRE

AP AR TR E X 5WE YA bz
. 212 4NH, EREBENAZES
ANIEWTY T ‘ 0.322 0.467
— PAMAMER e pratsen Atz & =0, & =1
MANIBEEH 0, oo , 10,000,000 7% 102.318 414.393
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NHEFFEXXH =1, M =2, ¥ih =3,

REARE o D4 ket =5, JoARl =6, Bid =7 5249 1.192
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Table 2. Logit regression results
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A E A A 4 R R PRz
TAERAN ER (LN 0.176™" 0.034
F AR K F AR K 0.024" 0.014
P51 -0.171™" 0.057
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FBGRBARHE, AERSNBUANTE, Tl LMK SREUS IR B Z R

W _EFTid,  TARSONAN WA AT LR TS A S SR MR, A0 TR HUE AT TRz e ? 4%
AR OLS BEAURIEAT 734, SR 3 Pios:

Table 3. OLS regression results

52 3.0LS @3%R

A A A B AR X PR
TAEURN TAEHRA 35.996"" 6.059
F AR F AR K 8.365™" 2.511
P51 17.916" 10.687
R -0.828" 0.472
ZHERE 27.152"" 4.643
AN NFHAE
TSR 7.233 8.447
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Table 4. Analysis of mediation effects

=4 PAYBLS

B iy 2 FE=0
(1) HBiR(2) HER(3)
A5 AL TR N SEiEl TMERE  PASEEE
0.035™" 0.069" 0.035™"
AR 0.007 0.030 0.007
\ L 0.005"
i H —_—— ———
FE W AR S 0.003
P AR el
P1H 0 0 0
R2 0.053 0.008 0.0534
Adj R-squared 0.0519 0.0069 0.0522

W LT T IR 10%. 5% 1%HIKE R,

Table 5. Mediation effect test results
2 5. RN IEER

R B 42 HESMN A BRI
TAERAN— EMERE—~DNANS 5B 0.035™" 0.035™ 98.00%

LT T RERIRAE 10%. 5%, 1%MK TR,

4.3. TREMRE

NEGUE SR 25 BAR M, A SCE S HE[18155 AW FT, 18I & i AL () 7 vk AT R AR 56, JE AR
HINAR RN AR, s T Probit BRI TR A IO BN S HE, RIS ARURE R, S
25BN 6 Fios:

Table 6. Robustness test
6. TR

A5 2 LA £ FRifER
TAERN TAERN 0.104™ 0.02
BV Y W AR S 0.015" 0.008
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FEWAEER . NS 5G] Rk A A AL_ BRI, MTERTT EMEmR . T HA RN W2
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NZ 5460, BAIREIMEN.
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Table 7. Estimation of instrumental variables
Fz 7. TEATEMHt

2SLS fE
B B
T EAR MANS 5B
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EIT IR (0.058)
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e s
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Table 8. Heterogeneity analysis
= 8. UMD

__ e ) % oy W2 B FRER
L \E
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NEY =Y
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N 3604 2781 4018 2367
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