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Abstract

The Financial Revolution in England was aepoch-making event in economic history of Britain. Ori-
ginating from a series of political reforms in the 17th century, it was manifested in the establish-
ment of the Bank of England and the consequent formation of the modern banking system, the
birth of the public debt system, the rise of joint-stock companies and the development of the stock
market, and the reform of the tax system. By establishing a modern fiscal system, the Financial
Revolution in England contributed significantly to the progress of the British economy and laid the
foundations for the rise of Britain and the eventual establishment of its world hegemony.
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