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Abstract: Network externality is an important feature of the Internet economy. The most fundamental dif-
ference between the Internet economy and the traditional economy is that the externality is no longer a spe-
cial case, but an important factor which must be considered in the analysis of supply and demand. This paper
stands from the perspective of network externalities, describes its impact on the Internet economy, analyzes
various path-dependence in the “Port” of it, and points out that path-dependence is an expression of the Inter-
net economy, then the “Port Economy” argument is put forward, which describes the organization mode of
the Internet economy.
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Figure 1. Ports of the Internet
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