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Abstract

The dual nature of the manipulation of securities market as a legal crime results in the problem of
the connection between administrative violations and criminal offences of manipulating the se-
curities market. In addition, the current legal provisions also lead to the consideration of the
standard of defining the manipulation of the securities market as a criminal offence instead of a
violation in administrative law. The doctrine of “quantitative differentiation” has become the theo-
retical support to distinguish administrative violations and criminal crimes caused by manipulat-
ing the securities market. However, the connotation of the theory is not fully reflected in the cur-
rent legal system. To analyze the connection between administrative law and criminal law in the
manipulation of securities market, the key is to determine objectively with regard to a specific
case whether the infringement of legal interest has reached the extent of urgent and specific dan-
ger.
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W BRI S5 7 3 TR ik e S B VAR R IR AR BT, T “ BRI X 07 B R TR R, 7%
SEJRHIRFIRNE GE T HRIIETR T AT I R BIRIE TR S AT MR A RBR M Tk, FELE GEFRE)

DOI: 10.12677/ds.2021.73011 84 il R


https://doi.org/10.12677/ds.2021.73011

e 2 e
FT A

SEVE AR IEEAT W, T ) 2 ke A 2 B Z S [9] - AR 26— )2 IR, KT BOS M H
FEH R, R SEEE M AW, Jf B F EIRRREE L& ES 4 [10].

F CERX U, WAFER S AN, BERMTEOE BT RS Ur E CR
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NN AR ZAUEM IR M ESF T 37 AT N 5 AT 16 A2 3h (1 45 R 1A A7 AL D SRR AR AE SEFRR AT B+
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