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Abstract
Turning to the theory of asset division and its intertwining with corporate liquidation, we not only
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reveal the mechanics of corporate operation, but also further deepen our understanding of its in-
ner workings. This paper analyses the way in which member liability is assumed from the pers-
pective of asset division theory, with a particular focus on its application to the process of corpo-
rate liquidation. The study of asset division theory reveals the different roles of different members
within the firm in sharing responsibilities, from top management to ordinary shareholders, who
all bear different risks and responsibilities. This theory provides a theoretical basis for corporate
liquidation, and its connotation is extended to liquidation scenarios. Under the guidance of the
asset division theory, corporate liquidation becomes a process of redistribution of responsibilities
and benefits. The asset division theory provides a profound theoretical perspective that helps us
to fully understand corporate liquidation. By considering the responsibilities and interests of dif-
ferent members and their roles in liquidation, we can more accurately solve the complex prob-
lems in the liquidation process and ensure that the responsibilities and interests are justly and
reasonably reflected in the redistribution.
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