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Abstract

Smart contract is a kind of computer-based contract running in cyberspace, with the characteris-
tics of automaticity, execution and decentralization. Smart contracts can avoid disputes arising
from deviations in the interpretation of contract terms by both parties to the contract, but at the
same time, due to its decentralization, it restricts the autonomy of the two parties, and there is al-
so the risk of lack of supervision. The legal application of smart contracts is an important issue in
current research. Whether smart contracts should be evaluated within the legal framework of tra-
ditional contracts or regulated by newly enacted laws needs to be specifically analyzed in light of
their nature and application.
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