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Abstract

Under the capital subscription system of Chinese companies, there is an imbalance between the in-
terests of shareholders and creditors, and in order to protect the interests of creditors, the sup-
plementary liability system for shareholders who increase their capital should be improved. Upon
the expiration of the capital contribution period, the shareholder shall be liable for supplementary
compensation to the creditors of the company’s debts arising before the capital increase in accor-
dance with the principle of subrogation of creditor’s rights and equality of creditor’s rights. When
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the period of capital contribution by the shareholder of the capital increase has not expired, the
creditor may request the capital contribution of the shareholder to accelerate the expiration and
thus bear the supplementary liability for compensation. In current practice, an important path for
the accelerated maturity of shareholders’ capital contributions is derived from the principles of the
bankruptcy law, and the applicable conditions for the accelerated maturity of shareholders’ capital
contributions in the company law should be different from those of the bankruptcy law.
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