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Abstract

With the advancement of global economic integration, the transmission mechanisms of economic
fluctuations among countries are more diversified and the economic linkage among countries is
enhanced. Using a panel regression analysis method and choosing bilateral trade intensity as the
main explanatory variable, this paper conducts an empirical study on the influencing factors of
Sino-Russian business cycle synchronization based on the relevant economic data from 2003 to
2017. The results show that the bilateral trade has significant positive effect on business cycle
synchronization. In addition, the similarity of industrial structure and financial integration influ-
ence business cycle synchronization to varying degrees. Based on the conclusion, this paper puts
forward some relevant policy suggestions.
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Table 1. Descriptive statistical results of variables
%1 TEMEMGTHER

Variable Mean Std. Dev. Min Max
CORR 0.52195 0.10318 0.3626 0.701
TI 0.01509 0.00265 0.0095 0.0182
SIS 0.30208 0.11095 0.0959 0.5186
LMF 0.1604 0.08093 0.0039 0.2645
CPI 0.06903 0.0384 0.0209 0.1409
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Table 2. Regression results of the model
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Variable P — AL A = A Y
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-0.1804" -0.1727"
LMF (-0.825) (-0.751)
0.1194
CPI (0.287)
CONS 0.1034 0.4259™" 0.3908™" 0.3669™
(0.891) (4.349) (3.617) (2.615)
R? 0.5073 0.8302 0.8401 0.8414
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