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Abstract

As one of the important markets to improve China’s multi-level capital market system, the New
OTC Market is showing strong vitality, but some problems have been leaked out in its actual oper-
ation and development. This paper mainly analyzes the non-standard, untimely and inaccurate
information disclosure of listed enterprises, and puts forward some suggestions for better im-
proving and supervising the information disclosure of Neeq enterprises, hoping to be helpful to
enterprise development and supervision of CSRC.
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Figure 1. The development of Neeq market from 2017 to 2019
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Figure 2. The Number of forced delisting companies from 2017 to 2019
2.2017~2019 fF[E3RH & IR AR E

(=) 18 B P = A1

DOI: 10.12677/etw.2020.103003 17 W0k i L R


https://doi.org/10.12677/etw.2020.103003

IR

B AR MR AT B Nk, BRI L H AR (HAEIZ B ARIIRGE T, T 3kA
HERTTETIERE, B R S TR S T HE AR A R A R LI XE R T,
SR AT BB s TR, SEGREEERE, SRXINAF 7. SEEMREMLIT,
R 0 B /N e i 5 5 LR B RS B ANV I 1) . AN A AR A LR I R R R R R, BT = AR
A4 S AN B 1 1) R 2 SR T AE T Ak ) B RSB E R D W RIS AR S AN il kAR KT
) o JoHr, AV RRSEEE B8 77 10 1) 22 SRILTE L i 1 97 S G R R I i R 2R s B2 I 7 A
B 22 ARBILAE LSRRI A [ RT R v 2 O TH B2 o T o)t B R B T ol 1 B AR AT 2 A E i
FEFRIRE ARG RN A BB RIS SR T 28 . AR ESIHLI 200 W SHARILLE A b 3 1 45
BRI AT, W 2019 4£ 7 A 31 H, BRIGIESREHALEE 7 WATBUE T vee 15, 6 =R 7 i i
HTREVFRI 2 =] & = AL T 64 737G, JR R AEHTBEIRTE 2016 %2 2917 AE AR A i EDIL IO 8.63 1473,
REHEE R 2.64 1270, & SA I 55 d i .

3. BAM=RESEEIEAIXT R

(—) RN B ENE

GRS e T A E B SR R RS . BERREEH SRA R ST B EN R E, B
BENESLETF, R =R AL 05 BRI AW SO e . B =R A ATE £ AR S IESR A 5
P BT AVAREE, ORISR RO AL ZAEE[3]. A B REEE TR BRI A RE R 5
i, BYREEIE SAME IR, ESATH SR A B R B, SR F R R E AR
{5 BBk #E 2R . 78 2019 4F 12 H 1 2020 4F 1 H KA (AE BT A RS SR E E M5 Al (A EH /N
VR EE 1k R A RS BRI s o R I TS B R 22 A AT R R R A PR A
UNTEFE =B (A5 B R b, XA 2 2 F Ml 138 BB AN ] ) 4 83 A 2 B T DA Al 28 B IR f o
M EPETH . BreEA . MRS S e B Rh &5 Aol 5 2 35 T4 AR 0 K B4l 5K
SAERABARUAE 3%, HAMRET S AR 28 B VIASC, R RI25 T 78 43 1) B A0 S5 o A A0
YR, Kt M T 4 U A2 R TT g - R Aol 128 TR R 5 1 2 11D [4]

(=) st 5 Ko MAL 3 77 B

o T BN W I SR B = AR A W R TR, R &N Z G A R E AN R B M T 1), e
e 2 AL 2278 WS A WA 1 M, BURTE REE 2 Al 0 85 0] 2 ) SE AR AL s R B 55, 38
B EM ST T, nsEsd e SRS s R, SRR R R, R kIR
EURFR . RIS A AL 5 77 B R 25 T inai, 7T LA AN 5] (14 3o 00 ) 8 1) 52 A R 1) A5 JE 40 88 1 R
S, MR EFI LA TS . A0 22 URAS SRR AN ST IV 4% 3¢ B Ut D 11 A D) 7 Ji A Ak 71 4 i
LAl ISR BCE BRI, A ALE R B DR E R, A LB ERUE B .

(EEIUE PN S

B AR A SR W R T4 N R AR R IR SR, AW NSRS 45 A R T Al g
MIREII . 2] B B2 B M B AR R S IE A G, IS BILLE ()R R, B it 8 AR T I R L A ) )
fift, R E FAE B EIR[5]. 7 TR TR EABUR B SORAS BRI, s 2 B IRINE B
BARR, XFEFMATE BRI AL T 57 AR B o X6 SR SRS G i 2 N 5L U S AT A5 R4 28 1Y
AL, EEZAHE T IER B,

4, Z5ig
BER R, B AR RS B A ARG AR . AR R, 70 AR % i, %

DOI: 10.12677/etw.2020.103003 18 W0k i L R


https://doi.org/10.12677/etw.2020.103003

TRmRA

FEMAMEBUR EAW e85 BAREE G, Z 505 BAREE 20K, nom & h s e e Aok i3 L i Aol i b 11
TR R A IV 25 N b AT e il I8 BUR 5 LIRSS 70, WUEFE R, AR = Ak
R i R T DS B R, AR = AT O R AR A B R Ak s AR

E&WmE

ARTCHE 2020 4 EALRTH R SA AR AR T S QAT BT O = AR Alk A5 S PR AT AE
J7 Tl K5 2020 E R ZAAEQUE DL I ZRTTRITRAL “fr = AR ER R 745 2 3 1) A 7 IRB BOPE R -

SE 3k

[1]1  HIEE. e ER AR AT EE A LRI AR, ZUFT A 5T, 2010(13): 70-72.

[2] Jehs. FREH =R TTHE B WA ——E T 2R S H =R 4[], E 3%, 2018(33): 61+80.
[8] ZRES, S, B = AE SR D] o E SR, 2015(7): 82-83.

[4] KZ. H=mRAe e vHE B R RS R B R [J]. SRR 4T, 2019(27): 129-130.

[B] ikt FRIRHT =R L 2 THE B AEEE[J]. 49FL, 2019, 13(35): 120.

DOI: 10.12677/etw.2020.103003 19 W0k i L R


https://doi.org/10.12677/etw.2020.103003

	新三板企业信息披露问题浅析
	摘  要
	关键词
	Brief Analysis of Information Disclosure Problems of New OTC Market
	Abstract
	Keywords
	1. 新三板的概念及发展现状
	2. 新三板信息披露问题
	3. 解决新三板信息披露问题的对策
	4. 结论
	基金项目
	参考文献

