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Abstract: This paper takes 100 quoted companies involved in the Growth Enterprise Market (GEM) index as
a sample in order to explore the characters of cash dividends of these companies. On top of that, with the data,
we intend to build an econometric model of cash dividends in order to analyze the factors influencing the
cash dividends policies of the GEM quoted companies. The study shows that: more listed companies go to
payout cash dividend but the amounts are low; cash dividend is always synchronizing with enhancing the
capital; the current profits margins and cooperate assets have a strong influence on the cash dividends.
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Table 1. Dividend payment statistics of GEM quoted
companies during 2009-2010
#* 1. 2009~2010 AW iR_ EH AR OB RS

2009 4E 2010 4
UL TR 56 9
Horre JRILA AL 55 86
T EIRIA(TTI) 0.275661 0.304761
PRI 543 418 =] LA 98.21% 91.49%

Table 2. Distribution of dividends statistics of GEM quoted
companies during 2009-2010
& 2.2009~2010 £ LA RSO ARG

2009 4 2010 4
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PRI B 3 5
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Table 3. Estimation of influence factors on cash dividends
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Figure 1. Actual, fitted, residual graph of model 2
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