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Abstract

With the rapid development of Internet finance, the Internet financial industry market is becom-
ing more and more perfect, and it is of great significance to correctly evaluate the efficiency of the
Internet financial market. Based on the market effectiveness theory, this paper uses the unit root
test and run test to test the effectiveness of the Internet financial market. The empirical results
show that China's Internet financial market has reached weak form efficiency.
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Table 1. Unit root test results chart
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Table 2. Run test results
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