Finance £, 2021, 11(1), 20-27 Hans i
Published Online January 2021 in Hans. http://www.hanspub.org/journal/fin
https://doi.org/10.12677/fin.2021.111003

HBIME R H R PR 3T EE B B 54T

XER, XEE, FER
S E R A ], e

Email: wujb@sinosure.com.cn

ks HiH: 2020412 H25H; R HEM: 20214F1H18H; &4 HM: 20214F1H26H

H E

H B A S BB AR ™ AP S AR LR, A CR A e i SO R 45 & BT S 07
%, SRR BTN, SRS KERMES BT RRA. BHUTEHR: —REMIEMARURRR
S BN BRI H e AR I, DR B ST AT 78 AR A 2 S 0R 3% s — RSN BIAUAR IS ) £ 3% JE e SR LAY,
R NRGEE S RIXT B A ST RSN R SR, 2R BT B SR 3

XA
"R BURE, R, REFEWY

A Thread’s Analysis on the Determination
of the Overseas Investment Debt
Insurance Premium

Jiabao Wu, Tanyi Wu, Luxi Chen

China Export & Credit Insurance Corporation, Beijing
Email: wujb@sinosure.com.cn

Received: Dec. 25”‘, 2020; accepted: Jan. 18th, 2021; published: Jan. 26”‘, 2021

Abstract

At present, there are diversified understandings of Overseas Investment Debt Insurance. We in-
troduce policy provisions and build the premiums calculation model with reference to Export &
Credit Insurance practice. The conclusions are drawn as follows. Firstly, even though the risk has
appeared, the Overseas Investment Debt Insurance Policy shall not be naturally terminated, and
the premiums’ payer still needs to pay the premiums in full. Secondly, the principle of determining
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insurance premiums for Overseas Investment Debt Insurance is divided into two parts. For prin-
cipal’s part, the Insured pay premiums according to the repayment schedule in every Period of
Insurance. For interest’s part, the premiums’ payer needs to pay premiums according to the inter-
est accrued thereon during the Period of Insurance.
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Figure 1. The overall relationship of insurance products
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Table 1. Model parameters and relative specifications

F* 1 BESHRIEA

ZH SR H i
T B BN 40 S S YT PR
T, R BE B E 5E IE ARHBR
an R MM 20 58 HOIE R 5 n IR A n=12--T,
In R MM 20 5E OSBRI 5 n I REAS n=12,-T,
T B M2 5 R BT RR IR T=T+T,
A R PN L E I BER A 2
| BT DI SCE40 5E FRTISEART RSB
p PRl 2 %

SR WP I8 3R I R A P R U AR B S R R T A g B A B &M ok R, B ARTP YA S 4
B R NIE AT R RN AR & 458, o HENARE, W IEARS B 8B E T
T (T
z[zan+uj*p

t=1\_n=t

T
:{(aﬁaz+---+aT2)+(a2+--~+aT2)+---+(aT21+aT2)+aT2 +Zln}< p
n=1
T
=(a, +28, +-+Ta; )*p+ X 1, *p
n=1
T T
~Svaepe Sl en
n=1 n=1

HI AR 22 3T, 7 56 1 ORI A IR Y T 4 IR A AT 2 AR PE I A2 S A (1 XU 7 PR 2
—RMAREE N IEFINE n WI(RIEE n 4, FR)SOIEARGHM R T nxa, *p, n=12,---T,, 2R
B NS n WINAT RIS SN R 2% | > p, n=1,2,-- T, , JREXT it il & 2

TIR 2: BlRE N AU S50 H Alk L2537 BORR BT PR R EBURS, DESIRR T 4, 42504 T,
B, EFM T4, BARITE AV BATA GRS . BEORR N FRIG AR GRS T SEAEFIYIRT T34 A T
H A E AT BREE (T, <T,), AGERRTUEHIT, +T, 45, BMRE THEIAKE N 14, W s R4

W9 a, + 30, W p.
Ji% 2 v, FESS ORI SR ¢ NI (R BT T A e AR HAE B t Y
LB, B a, 41, mU%tﬁ;H@i+4&{%ﬁﬁ‘%[ian+ll]*p, A4 TE TR Ta 4F P oI R SR AL,

n=t

(T3

%ﬁ}iz%+h}p,Lﬁ&ﬁﬁ%@%%&ﬁﬁ%%ﬁﬁﬁﬁﬁﬁmé%ﬁ%%W%@Aﬁ%&ﬁ%
t=1\_n=t

PR Ao S IR R R S R B P LT AR 9 5 R B B 2 e e AR AT R o &R, A A A4

BT ENE AR L) 8 AR A& &40, IFr s MR NATRLE, % IHE AT B AT S A2 TAT

DOI: 10.12677/fin.2021.111003 24 G


https://doi.org/10.12677/fin.2021.111003

]|

n=1

:{(aﬁaz+---+aT3)+(a2+~~+aT3)+"'+<aT3_1+aT3)+aT3 +i|n}: p
=

a, +2a, +--+ T2, )* p+ZI *p

n=1

(E n*a, +ZI j
B EIR AT H, 775 2 PR AR IEZIHAT T3 4E I8 Zliﬁ5é%}ﬁﬁﬁﬁU'*féfﬁﬂ’]ﬂ@ﬁﬁﬁﬂﬁ*‘ﬁ
55y — RAARBE N RIS n HINIEA SN IIRIE e nxa, *p, n=12,---,T,, Z2H IR A ik
0 HANAT RSN RE R 1, * p,n=1,2,---T,, WX iH a2
R PR AR R T RIS AR R RS T U T A B RSN, (EAE RIS SRRV R . AR ARy A DT TH

HFEEZES .
ORISRV T, 7 58 1 R ORI AN RAB R ORI 5T 0 P 30T H Al i A Z z
T % 2 R N A H B RIS ST AR I YA Ta 5 A Akt A I Za o LRI RAF AL

n=1

i, 7% DAL TU7 5 2 3800 TIEFHIA T, + LEE R T, SR A4 B 80 Z a, + Z I, BIORRS DA

n=Tg+1 n=Tz+1

RGO, 7% 1 R ASE (z nra Y0 j*p I 2 R AR T
n=1 n=1
(in*an S |n} b SIEHHRURE AT, J7% LHIH T 7R 2 fE U S T IO T, +1

EE T, A ﬁmma@ﬁ%( S nra+ Y Inj*po RGBT T, <T, oL, WH4
n=Tg+1 n=Tg+1

T, =T, -10[%0, (R NEHIMEIREE T, AN RSB RETT, FTEIMTICEE T, fERLEA 4% M
MIPRPET, xa, *p, LLLES ToSE AT RLE X R OR ST 1 ps Ty =T, —2 A%, fREGABISMREEET, -1
R TR AT B S HRK Tt EﬂﬁWMMW'1$§nipﬁﬁfﬁ%T*a*pﬂTlﬁml*m
DL ES T, ~LAR 5 T AR RATALE S BIAR DY Iy * p+ 1y o+ p o DACZEHE, B TR EBIS T, =1, 4
BN 2 s .

MRAE ER TGN, AL ST B S THOR 2R M AFAE —— X R R R OREE AXTIE RIS n
HWIRNGEAAT B 48 a, + | ARSHIE AL TR M AT S, BORRE ANTEIS KT BN EE n J1 R0 AR 5% AR %
nxa, * p AGHINATRLEXT AR | *p o

MR GRS L 58, AR NSRS B R AR AU R S-S RE . W R A4, 1
RIS SF AT EAE T HKATR AP RS ERES &, HHE TR, R AGEZIAE n
IR AS G AR AR A DA RO RT3 A s Wl AR A S TE I K T P AR U S 0 ah & a, * p IR 9%, FIRIE 3t
%, Ties n MIIARIZEASWIRER MK, LFHNREFE nxa, «ps RS n HIRAFE A
ST RTHE, BRI ATEIR IR n BN EHT 1, « p IERSE, O SRR S AT 5

DOI: 10.12677/fin.2021.111003 25 G


https://doi.org/10.12677/fin.2021.111003

RER %

S, ARk p o
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