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Abstract

With the increasing weight of asset securitization in the financial market, its business model and
asset management product structure are more and more diverse, and the issuance process is
gradually complicated. Compared with the rapid development of asset securitization, China’s cor-
responding asset securitization theoretical research and tax system progress are relatively slow,
and the relative tax measures are lacking. After replacing business tax with VALUE-ADDED tax, the
tax trend of asset securitization is still unclear. Based on relevant fiscal and tax policies and lite-
rature, this paper divides asset securitization business into four stages to discuss VAT issues, aiming
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to provide better practical reference for business participants and further put forward counter-
measures and suggestions, and bring space for policy makers to think about.
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Table 1. Asset securitization related VAT tax policies
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