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Abstract

The research on the effectiveness of stock market has always been the focus in the field of finan-
cial market. This paper selects the weekly daily closing price series of CSI 300 index (399300)
from 2011 to 2020 as the original data, and takes the logarithmic return of Shanghai and Shenz-
hen 300 index as the research object to explore the effectiveness of China’s stock market. The test
results show that China’s stock market has reached a weak efficiency market.
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Figure 1. Weekly series of daily closing prices of CSI 300 index (2011~2020)
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Figure 2. Log return series of CSI 300 index (2011~2020)
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Figure 3. Logarithmic first order difference graph
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