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Abstract

The first batch of green bonds in China has entered the debt repayment period. Under this back-
ground, credit risk events have appeared in the green bond market. This paper takes the green
bond “17 Lipeng G1” with subject rating downgrade as an example, identifies the credit risk of
green bond by constructing the credit risk assessment framework, and deeply analyzes the rea-
sons for the downgrade. In order to solve the credit risk problem of green bonds, China should
improve the transparency of the rating index system of green bonds, give priority to green bonds
to be paid, and establish an authoritative and independent green certification organization.
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Table 1. Green bond credit risk assessment indicator variable
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Figure 1. Credit risk assessment framework for green bonds
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Figure 2. “17 Lipeng” G1 credit risk overall assessment data (units: score)
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Figure 3. “17 Lipeng G1” credit risk assessment radar chart (units:

score)
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