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Abstract

In recent three years, the stock pledge of the controlling shareholders of domestic listed compa-

nies has exploded, and it has become the new normal of the capital market. Although equity

pledge relieves the constraint of shareholders’ financing, it also brings many problems: last year,

many companies have experienced the phenomenon of liquidation and thunder. This paper aims

to review the literature on the impact of stock pledge of controlling shareholders of domestic

listed companies on enterprises. Through combing the literature research status quo of CSSCI and

core journals in CNKI in recent years with the key words of “controlling shareholder equity pledge”
and “enterprise influence”, the research context is clarified; the development status of this field is

presented; and the future research direction is proposed, so as to provide references for subse-

quent researchers.
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