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Abstract

Based on the data from 29 provinces and cities in 2019 CHFS database, this article applies the
fixed effects model and finds that the level of social security expenditure has a positive impact on
household consumption in various groups. Moreover, the higher the relative level of social securi-
ty expenditure to consumption, the weaker the stimulating effect; improving the social security
level of rural residents has a greater stimulating effect on consumption than urban residents;
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health status and adolescent dependency ratio are important factors affecting the consumption of
rural residents; in the middle-income group, the greater the impact of youth dependency on con-
sumption, the more people’s perception of their children gradually shifts from investment to con-
sumption for raising children.
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PN B I P B . ARS8 A BRI G A S RAT AT T, RAER A AR R R
TRFELW. BRILUAS, BF — g £ 2 B EURTF 7T . BB [1610F U 2 W\ E 1R S, YO Al
P IX 2T b, AR 2 B R R EFE R R V7 BIRR, et mib RS AKCEE R T
/N2 T R

SFASE AT, 2% FAEWT TR 2 R BP0 B9 9 5 i — FRCfd Y OLS AR, (HZ /b AH B 1 AR

DOI: 10.12677/m0s.2024.132131 1392 e RSE TR


https://doi.org/10.12677/mos.2024.132131
http://creativecommons.org/licenses/by/4.0/

Jil

fEVER I . 7ELAR 2 22 53 B o0 Gt sC i b, SCUET7 VAT e R — T ELAE AP T A 40 ) o e
I TR REA S o 5, BT 2 Srh T CSS Ml CFPS Hidi e . PRIk, A SCR AT Fe s /i
FIE) CHFS $udfi e, H LA N BRI Tt OR SCH G 2 (Ks2mi, 0 ) T B AR R g N 2 o S e AR 7 it
— B HESRIT S AT

2. HipiRE

X PN S RS R B e AR U “ AU N BRI . [N 22 R EEROATT,
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3. BIRASCIE
3.1. ¥iEmiER

3.1.1. HuIEskiRFnEE A

K104 2019 SRR R A T AR AIE DA, Ji RO D AR R8T 4 1 1R) 52 BB R 4\ ],
PrUA i & Rk F . B, AT L8R 512 CHFS2019 4R R &S, DAZREE AW &, VA
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Table 1. Variable specification

F 1 LEIRMA

¥l AR e A fs SURREL
BRI Y, AL B cons  KEEAI
R X, SRR security RSN BB TAE AR LY
NEN inc RELEON
LHHRE edu BRI LR
BN el dw BT
KA di - REEGUSRIRE B
B da B SRISE VEH e
- 5 E gender 4% Tyt 53 J i LIS 0 %1 1
Controls, SRR age 558 I P
A TIHE )
EAEIEFLL M RERREE R
AR Yo EERIE D R
iR i I health /N AMERERIEA, HUH-2 512, JACTFI9H
I AEZE) rural  BRTTECO, ZATHC 1
ML W region  PIRIMHOTR, RGN, b, wii. —

N —2. 2. ZZm AR

3.1.3. LR

TEA 2 PRI KSR 9% 06 RO FE P AFAE— B I AEME I . — 71T, AT RE A7 7E S8R AR B ) )
Z AR TR E B DA NARF S %, A A NRFE R R EERFAE, DN NRHERREER . 528
BREEE. TAEON. REEEEIA . @RI, FKERHE ORI EREMET DEZFFR. B
ARG 25, A5 NRFEBA AILE 46 2, TovE S PE Ui, i L3R B FAh sl A R fE 2>
SR B AR B BRI o X SEAFAE T B[R S AR D R R AR B S — 7T, AT REAEAE R ) R R
() o AR B KTt mT BE B R AL S K MR AT BB 2R i 2 1R ) Bl S R B N B v 1
B, AR ORBEAR R R

BRI, 38—, ACUAFKEER AT, 7850 F 2 E K EE NN BB IR S, ] BeH R
DR E. B, SIIAARFEE IR N T RS H X AP 34 OR S H o 7 i X AR £
HER B A %, BRI N AR, (B RZ, A AFELR S YRS ey i X Sk ) 4 RS H K
-, [ X AR S TR B R R BE T B . o=, AL LU B VRN 2 SRk HEAT S R A
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3.2. SEIE&R

PR SUEZE R AE 2, (1)F152 AT GO0 Rk & s i) A & 1 [ g 0SS Y, 3l 0 ) A 4 — ek
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B ) Sbn e, - RZRAG. AR, AR ASE AL . (3)FIE L “ BB ARSI N T AR
HEESEE ., £ TATERNER, “SEASHARIHE” 6 TREREENR, =P B L 4
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LA BRI AR, AN R ER TR AL B (L AR R S M) R T B A OCE R, SRt 2 it
AT BT, SR, AN LB AR RS —T7, RPN R KB T7.

DOI: 10.12677/mos.2024.132131 1394 jé

m

5 H


https://doi.org/10.12677/mos.2024.132131

Jil

S (L) SR Q) S L, FRRHBIR 4027 B ) RS BRIR . RAE BRA 2 kTt 3
FOBAE R 525, B TERL. #E RS AR Bk, T 2 Xh SO 0,081 A Hifr, DA A%
%E,ﬁmgz%x§ﬁmm,Wﬁ%iﬁﬁ%%iﬁ%%@ﬁ%%%T,ﬁ%iﬁﬁ%%%ﬂﬁ%%
Wk, 2T AR RS, R I BT e, R 0.176.

BLCRE ARt S0 AR A0 20 0 T O 3 55 30 07 S DR 2 7 T T
GBI T H AR TR 1 RORETY 3 o k9 2 (06105 0 0.003, B TETRAM, E GBI T HEE A L
BT, AR ER AR LA S AR, SRR, RS, ER AN
G PEION, B AR T SRR, S, A, JF T b e i
B TR SR ORI S . P RVRHERE B o ORISR, A 2
Bl ) TEIEES R ML PREN R, A AL 2 U IR MR, DS
WX IO 525, A IERIE LT, B AL SR, 4 FEIE LA SR B = A
PR EE, MR REIRIL I T EIT B0, REE R U, T, DR E LR 2 SRR 5
MR T RS I 2, TRUL B EIR S I 2 GA RA R A T . AR 2 oP T T % BB 2t 25
W, HUCRPI, BE R s U 1. 2. 3 AU B A TR B 1
T 3 BRI AR, 3 SR

0 L = R AT LR, R 28 K B T4 (5 th o 20 ) B R i 0 2
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Table 2. Output of fixed effect model
2. EEMREE 3L

@ 2 ©))
T model 1 model 2 model 3
R &
FLARCT 2L 0.081" 0.088™" 0.176™"
(0.006) (0.006) (0.049)
YONETE ) 0.258™" 0.269™" 0.231™"
(0.011) (0.011) (0.018)
THE TR 0.036™" 0.037" 0.025™
(0.003) (0.003) (0.006)
B3 THE L 0.003™ 0.003™ 0.003™
(0.001) (0.001) (0.001)
FATMN L -0.003" -0.003" -0.003™
(0.001) (0.001) (0.001)
Uik TitA = a 0.000"™" 0.000"" 0.000™"
(0.000) (0.000) (0.000)
P51 0.005 0.003 0.016
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(578 J1vh S 5 EE) (0.034) (0.034) (0.035)
e -0.003™" -0.003™" -0.004™"
(0.001) (0.001) (0.001)
DEEIRLL 0.158™" 0.148™ 0.148™
(0.027) (0.027) (0.028)
LEFRL -0.022" -0.022" -0.005
(0.012) (0.012) (0.015)
& BRI -0.029™" -0.030"" -0.037™"
(0.010) (0.010) (0.011)
RHB 0.120™
(0.027)
g 0.097™
(0.027)
[k 0.115™
(0.028)
WA 2 A -0.210"" —0.224™" -0.165™"
(0.017) (0.017) (0.028)
i E ) -0.138"" —0.087""
(0.018) (0.033)
EC YN i -0.069"" —0.049™
(0.022) (0.025)

(55 A o FafEbrEg, "HRE p<0.01, TRE p<0.05 HEp<0.1).

3.3. BEMRE

331 HMEE

— 7, B A A AR FERER S b, AT BRI AR R T A AR A e — AN EE IS, prE Bk
PE” JPWNAT = BERRE PRI T, AT RE 1 9 AR I 21500 BRIIE, K S AER I A TARAE R,
THE ORI TAEANBOL 73 Lt sl” . DL a2 & . 55— 77, 3 % LU 24 LT
REDNA S BE A ZE 0PI, 2840 LI R AN IR A MG T 35 b, A, 39 “ 2L 9730 /i)
NEEH)” X—38 5,

WA 3 FTAKIL, IR R R AR R R BN K, AT PVIR IR 18 B LPEIR AR 2
RIMEFE, 3 DULTJLE M HEIROR, M. 45 RRYIEILPIR AR S 4 iE KT LTt
P, FEXBEWH T SR EEAE . 2 LITR HOHE AR B T AR IR e . AR Py AR X —
WA B R R I .

3.3.2. EMUTEER

ARSCIUE AR T 21 RS AL 2SLS BEAL, A T IEERES IR IR {E R, Rl LA A, O
%4, HIQ)ZMH GMM N G 1 SHIEREARI S B 51)(1) /2 R T B AR By B R 5 0L St ot ]
LUK B GMM FIHIAL 2SLS FSIAIFSS B ABUE 715 B E MR E 2 KAk, R REOONEE T B3k,
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Table 3. Robustness test for increasing variables
= 3. EMTENREMERINER

1) )
TEAY Model 3 Model 4
fif R AR

AR (0 ) 0.176™ 0.180""
(0.049) (0.048)

I PNEE)) 0.2317 0.230™"
(0.018) (0.018)

ZHE TR 0.025™ 0.022"
(0.006) (0.006)
At P AR R 0.040
(0.028)

B)LEEFRE 0.151""
(0.046)

T/ T L 0.003™ 0.003""
(0.001) (0.001)

FMA L -0.003" -0.003™
(0.001) (0.001)

U R 7 0.000™" 0.000""
(0.000) (0.000)
PESI 0.016 0.019
(3580 71 Bk L) (0.035) (0.035)

ERE -0.004™" -0.003"™"
(0.001) (0.001)

EEFRLE 0.148™ 0.157"™"
(0.028) (0.028)

LR —0.005 -0.014
(0.015) (0.015)

T FER I, -0.037"" -0.039""
(0.011) (0.011)

-] -0.087"" —0.085™"
(0.033) (0.033)

EC YN 1] -0.049™ —0.048"
(0.025) (0.024)

AR -0.165"" -0.161""
(0.028) (0.027)

(5 W R fdbsEs, TRE p<0.01, TRFEp<0.05 fREp<0.1).
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Table 4. Robustness test for 2SLS & GMM
52 4. 2SLS 2 GMM a2 Ih 45 5

1 )
it model 3 model 5
fif R
AR (0 ) 0.176™" 0.267™"
(0.049) (0.029)
' PNEIE)) 0.231" 0.205™
(0.018) (0.013)
ZHE TR 0.025™ 0.014™
(0.006) (0.004)
R/ TR L 0.003™ 0.001"
(0.001) (0.001)
ML -0.003™ -0.001"
(0.001) (0.001)
FURE = E 0.000™" 0.000™
(0.000) (0.000)
sl 0.016 0.051"
(5730 71 B34 5 ) (0.035) (0.026)
R -0.004™" -0.004™"
(0.001) (0.001)
AEREFELL 0.148™ 0.109™"
(0.028) (0.022)
LR -0.005 0.003
(0.015) (0.011)
T Bk -0.037"" -0.034™"
(0.011) (0.008)
TR -0.087"" -0.049"
(0.033) (0.020)
BN —0.049™ —0.039"
(0.025) (0.020)
AR £ -0.165"" -0.093™"
(0.028) (0.018)

(5 W R fdbsEs, TRE p<0.01, TRFEp<0.05 fREp<0.1).

3.3.3. EIHEAEIRE
BT S AR AL, IR ] DU S R A SR AT A, VEANEE WS 5. N 2019 E 2 BT R AT
GEit TR AR B AR, T HIR RS R, THAE “A ANt EET 7 B,
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AL, #(2) 2@ %t 2017 4 CHFS [k i a2 AT Ab B A 5 I GLS ¥ SEUERBE Y, HAIAH [R] b 2 i 78
(17 model 2 XfEG. #ExPRIRKSFRIE 9 09 IR 2 AR A O SRR 35 . FIBI()AELEL, SR IX RIAE
T 2017 FRIEEE T B, FEMONEE R AR TR R, RECNIE, B FUIR
AR, TH 2R bk s 55, SIMREREETT ) T i LEE 2 R, BV, ok
iK: ZBEPLFRHE 2 2 IET R, 24N s, W oim. (H2F Dy 2017 4 4 xRk A HER
o NFE LA B 2 55 B AF WA AT SRR L R E A A A A X 4, Rk, SRBE N I 5 A6 55V 2R R s
BRI

Table 5. Robust Test for new data
F 5. EHRBEEANREMRIEER

@ 2
T Model 2 Model 6
fRRARE:
ARG 2D 0.088™" 0.081™"
(0.006) (0.004)
ONESE ) 0.269™ 0.395™"
(0.011) (0.010)
ZHE TR 0.037" 0.038™"
(0.003) (0.002)
T/ T 0.003™ -0.000
(0.001) (0.000)
FATMAEL -0.003" 0.014™
(0.001) (0.002)
BB 7 L 0.000™" 0.000
(0.000) (0.000)
5 0.003 -0.070""
(3530 71 Bk i L) (0.034) (0.024)
e -0.003"™" -0.002""
(0.001) (0.000)
DT 0.148™ 0.001
(0.027) (0.013)
ZAERTRLL -0.022" 0.107™"
(0.012) (0.022)
fa FetR -0.030™" -0.013
(0.010) (0.010)
R 0.120™"
(0.027)
i 0.097"
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(0.027)

i 0.115™
(0.028)

W 2 B —0.224™"
(0.017)

(55 A FafdbrEg, "RE p<0.01, TRE p<0.05 fEp<0.1).

3.4. RERMSH

— 7T, PR AS A R A 3 AR AN ], R REARAEROR B S s 5 — 7T, AR T 8000
TCIIREA SR AR, LY 8000 7T 5] 24,000 7T 2 [A] FIREAS 5 A e N4, LN 24,000
JLLA EHIREAR R A ERNGL, #4754 E15 55 6.

MEE)AR)F, FTLARIAEARS FKEEH, FEAR S H KR 2% 5 a5 2 3 T IR R g .
JBEH, WONFNSZ 08 A BRI 2% R 5 B 1 T AR S RE o RS i A SN T 8 14D it 9 AL o 3 1k
B A7 GRMONBRR, VA B . FIIREE SR BEAR LL, RIS B 22 3 (R R R A SR /D - 3 LU R 9% (152
BR. RNFIRBEFKEES, ZFELTRE G R AR . RAERMNEKET, RRIOTE 9%
Ttk RE R AR, RUBMERE, W9, O T RN BT T B R SR R K s, R
TR BT R B, Ik B MEE R SR A . A B SR R, R SRBEREAS R T 2 9
PIFEMR AN 2, Sl 1 X022 e 2 BRI AE ST, AR RA A sk . ST, RAHE
WA, BV 5730 1 LU EIRE 2 BTS2 e 10% 535, v RE S 1 MBS REXT 53 14 55 3 )1
FEEOLCON R

AR AT 73 200 7 PR 23 BT 8D 1 USCON A 2 (R B S HH /KPP REATLE 1 P AR 7] R W52 (3)~(5)
H, FARSHE R RECNIE, BT A WAL WTTREME. S4BT DURILRON
s AES PR AT B R RS, FIRT, R s N BRSNS B s R T, TR R
SGWONBEARTE PR RE IR, EEYTORVE O, SEILE Y OREER R 6 0 KR SN . R RN
TR S50 T8 LR, Y8 PRl s o X B S GRARN EL AR B R A, . (IR R R BN IES, B
HON BRI R B R, Ui B RSSO AT AT R 7, VSR . TV B T RE A B AL AT O,
OB I PE ATV 2. AT s WSONTEAR, ATAT B v Sk . R FE RN T, R AT 2 3R B3
IS E . D FETEFR T SR sgme, FUNEHA D) REOR K, SRR REORAC, X U0 &Rk
NS B S 3R P il SRR . Z 77 AR & 2 IR OB 3 R B B 1 . (IR
PLAE AR ISN TR 1 43 4L [0 U v R 00 S 2 P o ST B o3 2 P i L e Sl B 2 IO e o ) S 2 vk o

Table 6. Group experiment
= 6. ARIALILER

@ ) ®) (4) (%)
Paxil RN hiEE KU SLION =L ON
R AR
AR %)) 0.237™ 0.122™ 0.399 0.188" 0.129™
(0.080) (0.054) (0.249) (0.074) (0.055)
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o3
L PNEIE) 0.198™ 0.285™" 0.031 0.310™ 0.333™"
(0.027) (0.024) (0.054) (0.050) (0.026)
ZHE TR 0.013 0.0317" 0.013 0.013 0.024™
(0.009) (0.008) (0.023) (0.008) (0.009)
Hfifi/ T 0.002 0.003" 0.001 0.001" 0.006™"
(0.001) (0.001) (0.002) (0.000) (0.002)
FARMA LG 0.013™ -0.002" 0.007 0.034™ 0.006™"
(0.004) (0.001) (0.006) (0.005) (0.002)
B L 0.007 0.000™" 0.000™" 0.005 0.010
(0.007) (0.000) (0.000) (0.005) (0.006)
531 -0.046 0.072" 0.047 -0.023 0.067
(5730 71 B3k 5 ) (0.062) (0.040) (0.090) (0.054) (0.049)
o -0.000 -0.006™" -0.002 -0.001 -0.006™"
(0.001) (0.001) (0.002) (0.001) (0.001)
DAL FRLE 0242 0.094™ 0.133" 0.172"™ 0.117"
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Figure 1. Graph of the security-consumption level relationship
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