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Abstract

Based on the analysis of the mechanism of the influence of foreign direct investment on high-quality
economic development, an evaluation index system for high-quality economic development was
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constructed in five aspects: innovation, coordination, green, openness and sharing; with the level
of foreign direct investment as the explanatory variable and the level of economic development,
the level of human capital and fixed asset investment as control variables, using provincial panel
data in China from 2012 to 2021, a study on the correlation between foreign direct investment and
high-quality economic development was conducted. The research results show that the level of
foreign direct investment, GDP per capita and human capital level have a significant positive im-
pact on high-quality economic development, and therefore, it should be necessary to adhere to the
foreign direct investment strategy, formulate foreign direct investment policies with regional dif-
ferentiation, optimize the investment attraction structure, improve the level of foreign direct in-
vestment and contribute to high-quality economic development.
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Table 1. Selection of variables
1. TEiEH

A A (s YN TR HLAT
Wit R A = hq SRR KR Lol R R KT /
R & fdi SN BB B AN BB % /IGDP * 100% %
eco B R SRR A GDP JG
A E Ihc NITBEARIKF B ER NS AT *100 %
fai [F 7 B P ] 7 %745 T A 2.7t

ASCUE TR 20122021 4 31 AV IOTTRECR MR LR B, HIDCHURKE T (RS ES) |
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Table 2. Descriptive statistics for key variables
2. FETEMAMSEITER

2K FEA & e /ME S ON| FEIMA PRk Z= R %
20 R KRR 310 0.119 0.780 0.297 0.128 0.263
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Continued
AN BHEAR KT 310 0.000 0.121 0.019 0.018 0.017
eco 310 -1.338 4.364 —0.000 1.000 -0.279
lhc 310 0.009 0.043 0.020 0.006 0.020
fai 310 -1.297 3.000 —0.000 1.000 -0.324
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1) HHMES BT

MEE 3 AT, R FHAR ST 2 00F FU 35 B R B KT o RS i BB 2K, eco, Ine, fai, 3t
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KAKME N 0.785, I H EZHLH 0.01 /KT (1521, PRI U £85% 0 i B 27 B R BURT eco 2 [R) 3 %6 R & 1)
EMHRR R KU EELEA TR Inc Z RIS REUE S 0483, F+H 2L 0.01 /KF 1) B35 1,
T 35 B 42 5 i L 4 A AR BRI Ine 2 (B 5 B I IEAHSG R R . AT R R SR A TR EOR fai 2 (M AIAR IS R
B M 0.044, #ETF 0, FFH p{HA 0.441 > 0.05, A1t BH 5% i 25 A 4R KORT fai 22 1] -3 M ¢

Table 3. Pearson correlations for key variables
52 3. EETE Pearson A%

20 R R R R KE
P 0.427"
AN B KT
pE 0.000
HHR R B 0.785™
eco
p i 0.000
P 0.483"
lhc
p {E 0.000
_ R R 0.044
fai
p e 0.441

p<0.05 “p<001.

2) OSL [=[H 547
MF 4 TR, AN EEEIKE, eco, Ihe, fai, fENEZEIT OLS BIAMHT, MLEEAWTLE
H, B R 5N 0.709, R 4M i B K, eco, Inc, fai, 7] LAFERELA 5 i i 28 45 501 70.91%
AR . XHRTHEAT FASIRE 2 IS ALE I F 4GS (F = 185.910, p = 0.000 < 0.05), HR[IUE B4 E 2
BBk, eco, lhe, fai, 2/D—ISXEHERELS G IREU= MM R BARrnl k. S HHk
TACFRIEE REE N 1.511, JFH 2B 0.01 /K& 2 (t = 6.036, p = 0.000 < 0.01), FMRFE I HH:
PPN AT R B4 A TR R0 E B IR MmO R . S_A¥ GDP a3 R EE N 0.091, J+H
S 0.01 /KF & # % (t = 20.835, p = 0.000 < 0.01), FH A FIEAKTFHIEH R EME N 3.378, HHEM
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i 0.01 /KB 2% (t = 4.186, p = 0.000 < 0.01), FEWH eco, lhe XTEGr R ELRGIREU 4 BEM IE
AR R . fai B[R REEN-0.018, JF H 2ILH 0.01 /K-F 5 M (t = —4.425, p = 0.000 < 0.01), &k
& fai XU SRS S TR A R E A C R MG a k. S EEAR TR, eco, Ihe,
SXFETE R R LA R BT AR B IE R C R, LA fai 2% &5% | i E L5 A R 5™ AR B 1 fun)
A 56 4R

Table 4. OSL regression analysis results
Fz 4. OSL B3 #rLER

[F1 )5 & %4 Coef PRt iR Std.Err t p 95% ClI

W 0.200 0.016 12.554 0.000™ 0.169~0.231
AN B B K 1.511 0.250 6.036 0.000™ 1.020~2.001

eco 0.091 0.004 20.835 0.000™ 0.082~0.099

Ihc 3.378 0.807 4.186 0.000™ 1.797~4.960

fai -0.018 0.004 —4.425 0.000™ —0.026~—0.010

R? 0.709

R 0.705

F F (4,305) = 185.910, p =0.000

D-W {8 0.582

WA E: AFFEAEAEKT. p<0.05 “p<0.0L.
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A 7 R R BE B SCRF, U RSN 51 3 5 Ml AN <5 R ATUAL IR SR i B8 98 Ablb B3 T 52
£, BB TN B AL BT O S SR . R, DU E RIS, AR SRSl oK Y
[ A F R BOIE . STRREE R R SE b . Tk ieit. BEE EIA AT RAE R A, SCRFAR BT Al A A
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BRI R 2425 58 B SR AN BT AN TR, ) 22 3 A IR 22 57 A RREIBBRE, B0 382 ] v 2 S e 0
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