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Abstract

The outbreak of the COVID-19 has affected many industries. In order to find the impact of the se-
verity of the COVID-19 on the medical instruments concept stocks, 76 related stocks were used as
samples, and using EXCEL and R software to process and analyze data. Set the search index of
medical instruments, daily earnings per share, and daily turnover rate per share as explained va-
riables. The fixed-effect model of panel data is mainly used, supplemented by a robustness test.
The results show that the severity of the COVID-19 is significantly positively correlated with in-
vestors’ attention to medical instruments and the trading activity of medical instruments concept
stocks, and has no significant impact on the stock prices of medical instruments concept stocks.
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3. BURSEZEHEA
3.1. HEKIR

A3CLL 2020 1 H 23 HEOEH HAE A GRS E, BT 129 S35 H( 2019
7 H 16 HIFME, & 2019 47 H 16 H)YFIEE GG 129 48 5 H(F 2020 48 H 5 H, & 2020 4 8
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AL, EEAREERST SRS A BT R BRI SRR AT R SR
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NE R B E . A SR Y AR RS S B S REE, JEAIRR T AN AT A AR SR, 2Rk It
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3.2. TEIRAP
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HRAE i MR B, A SO I A R AR B DR S A AR 5. I Rk S AN i H 2.
TR IER 7 HIRN P 6 BT B ) SOV E AR N RR SRR S O, A SCERIN & PC M RIBHF3)
MRIGE . T RIBEGEN T AR 2 M HUEECR, I E AN E, mREREN 0, N 1
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Table 1. Variable description
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4.1. fREGET

BAARMPPRIEG AR IR 2. WRFWTDEH, BT SR Z a8 briE 28 390.004, £ 1
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Table 2. Descriptive statistics of variables

2. BEOMRMRT

AhE MWEE HfE hriEZE B/AME RKE
Inmedical 19,064 1354.094 390.064 635 2300
return 19,064 0.002 0.032 —0.499 0.102
turnover 19,064 0.034 0.047 0.00074 0.652
InCHnum 19,064 4718 12,456 0 58,097
InABnum 19,064 1,108,508 1,776,193 0 6,124,372
InGLTOnum 19,064 2,588,964 4,652,045 0 18,614,177
mrate 19,064 0.0006 0.012 —-0.077 0.057
report 19,064 0.047 0.212 0 1
Rfrate 19,064 2.186 0.456 1.162 2.6898
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Table 3. The impact of the new crown epidemic on investors’ attention to medical devices

= 3. FE R E N E TR E RN

M @) 3)
mrate —0.433%** —0.730%** —0.507%%x*
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Rfat —0.209%%** —0.021** 0.082%%*%*
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InCHnum (140.765)
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InABnum (69.997)
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InGLTOnum (146.681)
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R B R = =& =&
A 8 2R 7 =& =&
AN ] 52 2B = 7= s
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Table 4. The impact of the new crown epidemic on the stock prices of medical device concept stocks

4. FEE B ETT SRS RN BRI

6] 2 3)
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Table 5. The impact of new crown epidemic medical device concept stock trading activity

5. R RETT SRS AR 5 E R B R

M @ 3
rat -0.020 -0.035 -0.028
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renort 0.005%* 0.005%* 0.006***
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