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Abstract

As the main principle of the basic system of socialism with Chinese characteristics, the endowment
insurance system has always received widespread attention. With the social reform, the unfair-
ness of the “multi-track system” for endowment insurance has become the main tasks of the
reform of the pension insurance system in recent years. Since China began to establish and im-
plement the occupational pension system in 2015, the fairness of the occupational pension system
has undoubtedly become the focus and core of the system. This paper makes a quantitative study of
the internal equity of occupational pension system through the comparative analysis of the pay gap
between the two types of personnel in financial and non-financial full allocation units under dif-
ferent rates of return. The paper analyzes the possible results of the implementation of the exist-
ing occupational pension system—the existence of pension pay gap. In view of the inequity within
the new pension system, a series of feasible suggestions are proposed, such as raising the interest
rate, temporarily lowering the payment rate, gradually increasing the payment rate under the
condition of financial sufficiency, and realizing the differential fairness.
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Figure 1. Recording interest rate of Shanghai Public Fund from 2008-2015
B 1.2008~2015 £ i A EERIICKF R

Fh BRAGH (D) [RS8 (Lo | SHE I &
2007 212 154.63 41.00%
2008 588 974.9 -1.83%
2009 1049 1591.02 7.78%
2010 1504 2452.98 3.41%
2011 1882 3325.48 -0.78%
2012 2210 4451.62 5.68%
2013 2519 5783.6 3.67%
2014 2740 7402.86 9.30%
P35 — - 7.87%

FORLRIR: 2014 4 AV AE 434 45504, http://www.mohrss.gov.cons

Figure 2. Average investment yield of China’s enterprise annuity plan from 2008 to 2014
B 2.2008~2014 SFFHE R F S HRIB TR AR TR

S AL S PRI AR RIS R o AR A A S R S H A TORE, W1 2014 SE 4 [E 4R 2 Rk
FEENES PR F WA 1392 1670, WRIWEFRIEE] T 11.43%: H 2004 FFHOLE 2014 K, HEE
& BRI AT 5580 27T, BRI 8.36%

AR A SRS R R A . ASCRAEE . g, BHA BRI maE T R e Hhs
B N FE A KAk 5 A0 RO 4 4 1) P 38 4% B 00 as R . L b 95 [ 0k B RE AR R I A 45 SR AR T RI
(CalPERS)* #1 401(k)iH&ils NS K BUIRE A A L7 2 411 RI(PSPP)’s KAk B B A B 4 4
40 HAGREUILRAES T B AR BEUR i R 352 HE 4 (GEPF)® (] 3~8).

SeEH SRS HELS T, hitp/www.ssf.gov.cn/.
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SIERANFELEIRE T HE S0, BB FRELHIE.

SRR AB R SR T IR (R R I8 S0k, s AR A 4

T HARILGES HE R A S RIS T AL RIS RIS BRI RS LR, 2015 IR ES S EAE S (FE
B AR R 7)) [ — A

SR AEBUT B RIEE RS RO T 1996 4, fREE R ETRBUGER, B TINESHIE.

DOI: 10.12677/wer.2018.74017 151 HALFIRER


https://doi.org/10.12677/wer.2018.74017
http://www.12333sh.gov.cn/index.shtml
http://www.mohrss.gov.con/
http://www.ssf.gov.cn/

WRTg, A

Fp 2010 2011 2012 2013 2014 2015
5 W 2 13.3% 21.7% 0.1% 13.2% | 18.4% 2.4%

$liRIH: CalPERS, 2010~2015 Annual Investment Report.

Figure 3.2010-2015 US CalPERS Planned Return on Investment
3.2010~2015 £ £ [E CalPERS R B R

oy | BERERR |y | BB R
20034 18.5% 20084 ~24.9%
20044 10.3% 20094 18.8%
20054F 6.3% 20104F 12.0%
2006%4F 12.4% 20114 2.8%
20074 7.5% 20124 11.1%

HAERKE: US Department of Labor “Private Pension
Plan Bulletin Historical Tables and Graphs.

iy | HeBtlasE | FER | SRR
20064F 19.1% 201148 14.5%
20074 11.3% 20124 3.0%
20084F -0.3% 20134 10.7%
20094 —22.7% 20144 16.3%
20104 21.5% 20154 14.5%

%Rl RIE: Report on the Public Service Pension Plan
for the Fiscal Year Ended March 31, 2015,
http://www.tbs-sct.gc.ca/.

Figure 4. US 401(k) plan investment yield for the past 10 years
4. EE 401X 10 FiIRFPER

Figure 5. Canadian public pension investment income 2006-2015

& 5.2006~2015 EMEKR AL FE ST BN TS

BRI AR 4 6 P BT i
K a2 6 S NG 3 AL GRS
20064 13.3% 20114 7.8%
20074F 14.5% 20124 0.5%
20084 -8.1% 20134 13.7%
20094 -11.5% 201448 8.0%
20104 8.9% 20154 8.9%

HHERIS: Australia Prudential Regulation Authority,
Annual Superannuation Bulletin.

Figure 6. Australian super annuity investment yield in 2006-2015

[& 6. 2006~2015 FRAFI L BRFE ST EWEEE
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ERAZ AT TS AN G LGRS

Fh a2 Ty B Ty [
20094F 5.52% 20094F 6.73% 20094F 8.27%
20104F 1.21% 20104F 6.77% 20104F 0.16%
20114F 2.06% 20114E 2.24% 20114F 1.82%
20124F 5.10% 20124F 8.90% 20124F 9.17%
20134F 4.61% 20134 7.28% 20134 7.27%
SR A 3.70% SFIU R 2R 6.38% SRR 2 7.17%

Bl HAREAZT SR 61 it LRSS F RIS TOR, http:

//www.mhlw.go.jp.

Figure 7. 2009-2013 Japan mutual annuity investment return rate
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48 K5 : GEPF Annual Report 2014, http://www.gepf.gov.za/

Figure 8. 2005-2014 South Africa GEPF investment yield
8.2005 £~2014 fFFa9F GEPF R I &

SRR /AR S 4 R 5 A R AL T 19 B0 % LA 36 4 ) T
G ES

Fh P O T 0 A RS R TP 4 P A B M R S A 0T 5%~13% 2 1], 52 7 R P ML 2
B35 (7.87%) B A B A 4 BRI OB 3(8.36%) 18 A SCRAHLI L 3 B 4 0

W 35 235 BT BB 5 N[5%, 9%, 4002 4F PR A i BV L <8 (15, 40]°, E&fﬁ@tbﬁﬂ?i@lﬁﬁ%o

1

# E IR S 3 S R R i R

EH EH =N BEAF HA [FE|2
CaPERS | 401 @it PSPP BHES | LFES| GEPF
11.50% 7.48% 8.00% 7.10% 5.75% 12.50%

Figure 9. Average investment income rate of major occupational annuity funds

E 9. ERRIFEREETFINRARTER

Table 1. Ratio of 1—2

Il
#=1. Lo
Il
?%iﬁ’fﬁﬁﬁ(éﬁ) & vt 0.04 0.05 0.06 0.07 0.08 0.09
15 1.16 1.34 1.54 1.78 2.04 2.34
20 1.22 1.47 1.78 2.15 2.59 3.12
25 1.28 1.63 2.06 2.60 3.29 4.14
30 1.34 1.79 2.38 3.15 4.17 5.50
35 141 1.97 2.75 3.82 5.29 7.30
40 1.48 2.17 3.18 4.63 6.71 9.70
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R, ELR R, SR A, 2T VKT, THHE%(). b, B2
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PHET, IRE R ORER L) B FTE EEA TR 2 RIS BRSO R By 15 48, BN RIKEEI S 60 B, LA 55 5, LA
N 50 %, BeRELARARIRRMEAE 40 SEAEAT, BT DAACSTIR B R S0 AR IR K I HROVE L2 (15, 40]
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Figure 11. The difference in the amount of accumulation due to different interest-bearing methods in the unit payment
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