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Abstract

How to achieve high-quality development of local economy is a major problem faced by governments
at all levels in the new era. Digital finance that enables financial services to improve quality and effi-
ciency has become an important boost to promote high-quality development of local economy be-
cause it meets the needs of current economic development. Based on the new development concept
of “innovation, coordination, green, openness and sharing”, this paper constructs the evaluation in-
dex system of high-quality economic development to measure the economic development quality of
districts and counties in Yancheng, and systematically explains the impact mechanism of digital
finance on economic high-quality development. Using the unbalanced panel data of districts and coun-
ties in Yancheng from 2014 to 2019, this paper empirically tests the impact and path of digital finance
on high-quality economic development in Yancheng. The study finds that the economic development
quality of Yancheng districts and counties generally shows an increasing trend year by year, and the
economic development quality of the urban area is significantly higher than that of the county. More-
over, digital finance has a significant role in promoting the high-quality development of Yancheng
economy, and this conclusion has good robustness. Further research shows that digital finance can
improve the quality of economic development in Yancheng by promoting innovative development,
coordinated development, green development, open development and shared development, among
which innovative development is the most critical path.
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Table 1. High-quality evaluation index system for economic development
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Table 2. Descriptive statistics of variables
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SR RIREL 50 0.4865 0.2464 0.0808 0.9965
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Figure 1. High-quality economic development index of all districts and counties in Yancheng
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Table 3. Regression estimation results
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Table 4. Results of robustness test
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Table 5. Regression estimation result of influence path
= 5. FMMEBEAEAHITER
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