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Abstract

The basic pension insurance fund is an important social security fund that ensures the basic live-
lihood of the elderly in China, and the effectiveness of its regulatory work is directly related to the
safety and sustainability of the fund. This article comprehensively uses literature analysis, com-
parative analysis, and statistical analysis methods, combined with relevant domestic and foreign
practices, and takes Sichuan Province as the entry point to conduct a deep analysis of the current
situation and existing problems in the supervision of basic pension insurance funds. Firstly, the
paper introduces the current regulatory situation of basic pension insurance funds in Sichuan
Province. Then, an in-depth analysis was conducted on the problems existing in the current su-
pervision of basic pension insurance funds, and it was found that there are weak professional
force in fund supervision, unclear rights and responsibilities of regulatory entities, relatively lag-
ging construction of fund supervision system, and poor internal coordination of the fund supervi-
sion system in the process of basic pension insurance fund supervision. At the same time, the
practice of supervising pension insurance funds in some countries and regions was reviewed, and
the relevant experience of fund supervision at home and abroad was analyzed and summarized.
Finally, four suggestions were proposed to improve the supervision of basic pension insurance
funds. Firstly, clarify the responsibilities of fund regulatory entities to ensure the effective imple-
mentation of regulatory work. Secondly, strengthen the institutionalization of fund supervision
and establish a sound regulatory system and norms. Thirdly, use market-oriented means to im-
prove the professional level of fund supervision. Finally, make full use of information technology
to achieve precise monitoring of funds, and improve the efficiency and accuracy of supervision
through technological means such as big data and artificial intelligence. These suggestions aim to
improve the problems in the supervision of basic pension insurance funds and promote the opti-
mization and enhancement of regulatory work.
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Table 1. Income and expenditure balance of urban employee pension insurance fund in Sichuan Province from 2016 to 2020
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2016 2743.0 1902.1 840.9 2679.9 =777.8 2226.3
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Table 2. Income and expenditure balance of basic pension insurance funds for urban and rural residents in Sichuan Province
from 2016 to 2020
® 2.2016~2020 )| & 2 BREAFZREEEWUZERFER
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2016 190.4 141.6 351.8
2017 250.2 159.8 442.2
2018 246.5 200.3 488.4
2019 246.7 204.0 531.1
2020 313.9 212.5 632.5
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Table 3. Summary of policies and regulations for China’s basic pension insurance fund
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Table 4. Summary of regulatory documents for basic pension insurance funds in Sichuan Province from 2008 to 2022
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Figure 1. Investment and operation model of basic pension insurance fund
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