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Abstract

Since the end of 1998, housing from physical distribution to monetization of housing distribution
has past 22 years. In the 22 years, China’s real estate investment and economic growth is rapid, so
this article selects 1999-2019 time series data, through correlation analysis, co-integration and

SCEFIH: AT SO SIS R TE). A2 BEHT, 2020, 9(12): 1958-1964.
DOI: 10.12677/ass.2020.912276


http://www.hanspub.org/journal/ass
https://doi.org/10.12677/ass.2020.912276
https://doi.org/10.12677/ass.2020.912276
http://www.hanspub.org

3¢

ECM model, granger causality analysis of Kunming economic growth and the relationship between
the real estate investment. The conclusion is Kunming real estate investment contributes to eco-
nomic growth.
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Figure 1. REI GDP correlation

[# 1. REI 5 GDP tH% 1%

Table 1. The correlation coefficient between REI and GDP
% 1.REI 5 GDP kM AH

Correlation GDP REI
GDP 1 0.97778
REI 0.97778 1

Table 2. ADF test
5% 2. ADF BRI %R

B ADF {4 P {H AR E g5i0
GDP 1.9583 0.9834 2 TR
REI 1.6065 0.9687 2 AN FR
AGDP 0.7081 0.8327 0 AR
AREI -0.5118 0.4455 2 AT Fa
A’GDP -4.1775 0.01 0 PR
A’REI -3.3327 0.01 2 P

U ENE REL GDP 56 Rk — 5 70 bl 75 200 18 P &2 12 8 F AR 741« IA4% 2 ADF K5 56.45 - mT %
GDP, REI dE-FHa(fZib AT 58 b 1), St 3l b3 )5 54 A°GDP , A’REL &P, —hES)EM
FFHIREf#RE N GDP, REI & R TR, HAFF¥E N, ATUXFFH A’GDP, A™REI gt —2 45
Hroktfi € GDP, REI Z[alf{15% %

DOI: 10.12677/ass.2020.912276 1961 FES R ERTH


https://doi.org/10.12677/ass.2020.912276

(REN]

3.23. BEREARRE
4 22 8 (Granger) K 56 2 FH T 0 T Br A8 B 2 8] R SR 56 R 0 M ik . JBid 3.2.2 G IG v k0. AR &
A’GDP 575 & A’REI £ 752 PR, HEANFEME R R #HRE 225 (Granger) K56 70 41 /5

Table 3. Granger causality test
5% 3. Granger AR X R01E

JR B 15 i 5 A Fstatistic Pr (>F) “hit
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A’REI A2 A’GDP [f#% 2= A J5 A 2 1.2816 0.313 %52
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Table 4. Co-integration test
% 4. e

ADF 1§ P{H Zhit

-2.8368 0.01 Ppxe

M 4 PPERGIC R KRG, WL EG PPTEIAT MRS P =0.01 <0.05, il B E WAL, WANT
HI(A’GDP, A’REDEEMERZR, BIA’GDP, A’REIWNMFHIEKIKR. 454 3.2.3 5 GDP, REI
AN B s, H A’GDP, A’REIWMEFANEE B AT DU P AS itk A7 @A 12,

3.25. RESIEHER
M 3.2.1 K237 %0 GDP, REI Z ARG KRN M 3.22 K50 F %1 A’GDP ,  A’REI PN 512 [F]Ff
B, M 3.2.3 MR T AZREL A A°GDP IR A8 R R M 3.2.4 KIGTT A1,  A’REL ST 41 2 P 841
B A’GDP, A’REIFFAEKHIR R L8 E3RPUANHA R ASOR AR 2 6 IE BT B 13], BRI
A
A(A’GDP) = B, + B,A(A’REI)+ B,ECM, , +&

P S H Al T R (55 5):

MBI UG TR E, S8 B MBS B, AiHER P EY/NT 0.05, BHATE 5% B EMEKFE TS
WRE. BIEWSH B, MiHER P=04413 KT 0.05, SHREZ. B RAR R =0.6653,
AR ARE R = 0.6207 ViR ZE S IERASH W ME LA TR AT . F Giit&h 14.91, HAFREMR P =
0.0002732 < 0.01 Bt IR G RORIR 4T
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Table 5. Error correction model’s parameter estimation

5. IREBERBESHLIT

Coefficients Estimate Std. Error t value Pr (>t])
(Intercept) —41.2846 52.2007 —0.791 0.4413
b 1.174 0.4231 2.7775 0.0142
P —2.01 0.3683 —5.456 6.63E-05
Multiple R-squared: 0.6653 Adjusted R-squared: 0.6207
F-statistic: 14.91 p-value: 0.0002732

TN BCM AR S H il T AT RS A 45 SR -
A(A’GDP) = -42.2846 +1.174A( A’REI) - 2.01ECM, ,
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RUAAAAE S A IENLHI TN A BB T s = 398 (RED S5 & 57 8K (GDP) /R AEFE K B S 47 10, HEKT

R4 57275 o
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s

3) MPpEEEEFORE, AT BB T = $ B (RED S BRI T 458 K (GDP)FEKIHC R, M
BB U T K HILUCR BRI AT K S 1= e SR ORI, R EL I T & 5 KA LIS AT 5 3 = 4% %
HEGRIEL R .

4) NESLHNRZBIEECMBEEIRE, ERA A’RELI R $0N 1.174, £ GDP 5 REI f77E A1
Kb, BT R B R T AT, JF Hit e T T K (e gk b W i, B GDP % T REI
IR MK

5. BRI R BURE N

R LA EESIRE R 1) BRI B R B S T AT HEC, (HUR ook B BT A B KRR A AL
s s = BB . B T s U 4B S R GRS KO AN BE TR B — N R AR SE, R A 4R it
BTN TR AR E o 2) BT 53t $ B HEEh G SR R K ACR WY &, i HL R WA T 22 TP g K
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PAE P R H AT R T = 5B 5 R G AP AE A R B ) e 10T DAE A R RT LS ft LT 57 1)
T R T RO, BN AR AT A BT SRR A T 3R] DA B B T A AT ML AT B
BATEAF R R SR AT BB DRI E T, BRI, R SRR DR R IZIX A HHg K. %
DA TR RO MR IO NI, 855 F 5K G0, RO R A 55t o X it 58t 5
LV RVETEM . 2) BURFSRRFHAAT I A RS B m P B R i 5947k, & Bk AT, K
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