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Abstract

Corporate social responsibility is the expectation and requirement of enterprises when social
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economy develops to a certain stage. The ownership concentration reflects the corporate gover-
nance structure, which is an important measure of how to govern the company, and how to govern
the company affects the degree of corporate social responsibility. Therefore, in order to study
the corporate governance structure, that is, the ownership concentration, how to affect corpo-
rate social responsibility, this paper takes the listed companies in the manufacturing industry in
2016~2019 as the research sample to test the impact of the ownership concentration of manufac-
turing enterprises on social responsibility. This study uses the method of regression analysis to
analyze the three situations of equity distribution: dispersion, relative holding and absolute hold-
ing. The results show that the stronger the equity concentration, the better the performance of so-
cial responsibility. In addition, this paper further verifies the conclusion through the robustness
test, enriches the relevant research, and provides guidance for enterprises to better implement
social responsibility.
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AL, AR ST CARIE MY ], Ji RE T il i Al AR B 14T VAR pit 5 B R A AR T T AT 52 B K
R A BB AT A 22 BT BT H L 2 HUT AL B 2 IR ERAS, DRI A R H B R i k22 TAT (1)
FRFER N . ARSI FEHE M A ) B A SR P B AL 2 AR, 2 B TR Tl AU
AR R BRI I = A L, R EIX SRS R, BEETEAR R RAERE T,
IR R B O FR B AT S A JB AT AR 2 DT T =R RS A BRI AG B0 HR T 15 2 A

DOI: 10.12677/ass.2022.118489 3572 R AT


https://doi.org/10.12677/ass.2022.118489
http://creativecommons.org/licenses/by/4.0/

BN, A

Bt BRI, R IR AT MR, I IE AR PR S0 0 — D W R
2. B SMREMmE

BT ArRRS R B, ST RGN RS, A — 2 P 2 ST R AT A, [ R A& R
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W 5 Al ak £ ST I A R [2]. XEF AN F (020 I LRI, FA7E 2 AN KB AR 4
Ak, Ak A2 ST R DU 47 [5]. Roberts (1992) 2 & VA R (1 M FEWT 70 1 44 SoTAS B R 2 ma R K,
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32 A 22 BT B AT X T A R 91T 5 PR R — BRI, ek Al & R 1) Bh 70 T 7 B8 K
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ISR A BT B2 RO 2, RIS HZBE AN T BT 2 5B A,
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CSR =a +a,ED + ¢, Size + o, 1dd + ,Roa + ¢ (1)
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%

Gl

Wt LR A A A, RIS & 1E. MBI
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Table 1. Variable definition and description

F1 TEENSUH

B A B4R B A R
A A 2 THE CSR TH R IR ERTEHL
HAE JBEAL AR v g ED B KIB AR RR I L A1
AP A (U %) Size Ak SR
i A i HFE ML Idd M H AR H o AN
PR 2 Roa VR A i B 7

3.2. BEARIEFFHHERIR

WFFRE AR A 2016~2019 4EFE &ML BT A SVENYIIEREA, AT 70 B R FE R A ERFE H R
il b A 42 THE(CSRIF RS A 45 1, i it 2 TR ik, HoAh I 55 8 >R B B 4 2
(CSMAR)EUHRE o 5k 1t AN 2 (1 Ak LA RAERE AT ST IR i )4k ST *ST Ak, FFiEAT T 1%
(48 JFE AL B R AARAIE BCE A AT B R Bk o R Ab B A SO 213 51 1373 AMFEA

4. SEIFMIREER
4.1, RG24

Table 2. Descriptive statistics of variables

2. BEMMEMEST

FEAEL BoMA EONI] A A i 22
ED (%) 1372 5.04% 89.99% 34.6174% 14.32041%
Size 1372 19 27 23.08 1.329
Roa (%) 1372 -207.10% 744.51% 4.5546% 21.93779%
Idd (%) 1372 30.00% 80.00% 37.5812% 5.80864%
CSR 1372 15.90 89.00 41.8699 10.86779

W22 2 n A1, {E 2016~2019 il Mk ) #E 2 AR PR A N 41.87, T vF53# 78 100 73, X R HIR
A HENL A B A 2 SRR IR A R, BB T S A A S SRR AR . BB — RIRAR IR
EEABIISME S 34.62%, 15t BH K 22 Hatl i b Al (9 B A B v B2 S T AR 2 IROIRAS 1Y, [ 15 B 1 A e v
JE AL T — N S I AKCE
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Table 3. Model regression results

3. HAEFLER

A ED < 20% ED < 50% ED < 100%
-0.075
(-1.217)
0.025
ED (-0.907)
0.079™
(-3.13)
Size 0.328"™ 0.375™ 0.406™"
(-5.24) (-13.442) (-16.03)
0.244" 0.058"™ 0.044"
0,
Roa (%) (~3.893) (~2.085) (~1.769)
-0.028™" -0.082™" -0.041"
0,
ldd (%) (-0.451) (-2.942) (-1.653)

He LT T RIERORAE 10%. 5%, 1%K T LR, FEANtE, FH.

% 3NN TEE R, WRAEERER, U — KIRARFER LGN T 20%, 5t 2 AL T4 8L
RSN, HHSTUFEEIIAREZE AR R(P =0.225); M5 — KR EFFRELFINT 50%E, S5H43t
EEMAREREMIGKRP = 0.365); U5 — KRB ARFK LGN T 100%8, Hita TiF £ EE 1) IE
KRR AP =0.002), HAE 19%/KF FEZFIEAI. Ui 48— KRR L E s, BAGEREE 4,
A R T4 2 SEREAT, BRI 1 ROL.

43. RRRIERE

Table 4. Robustness test results
=4 REMEIRER

A5 ED < 20% 20% < ED < 50% 50% < ED < 100%
-0.075
(-1.217)
0.004
ED (-0.138)
0.251™"
(-4.553)
Size 0.328™" 0.384™" 0.483™
(-5.24) (-12.314) (-8.574)
0.244™" 0.024 0.047
0,
Roa (%) (-3.893) (-0.797) (-0.847)
-0.028 -0.004™" 0.115™
0,
Idd (%) (-0.451) (-2.999) (-2.116)

RIS FIREE R R BN, AR SO — KB AR FR I ELAR 43 S = X TR] A B0 i3 A T G 36 32— 2D 36 IE
IR FASIE. =ANX AR — KR ER 143998 0%~20%. 20%~50%-. 50%~100%. tR¥EZE 4
IS ZE BRI 25— KRR ELBITE 0%~20%0), 5i£ Tt/ EHA B35 1) fikH 5656 R (P = 0.225);
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25— R AR LLBIAE 20%~50%0), S54t4 5T RHA B E I IEMHRER(P = 0.890); 4 — KR
FRI ELBIAE 50%~100%H , 542 DA 2 I W35 1 IEAH G 5C 2R (P = 0.000), HHARMEVERR I AT A, 45 —K
AR LB R T B50%Is, X JEAT A2 THAEA IR 2, HAE 1%87KF B2, 48— KRR R L
BIFE 20%~500%4H %t T HE % L BITE 0%~20%(1 X [7], & S IEAHOCH), — @S Rt T R A x5 %
BB BL T, AL 2 AR R 15 0 Lo SO 0 T, 17 A 2R T, 0 A 2 S AT 9 1 1 2 o DA 5
B, UHIERGEEET, xS ST R IE MR, FRRIE TR 1.

5. &R

AL LA 2016~2019 A il 32 M Bt A5 56 A 5] 1) e AN AR Hh X A AT 4L 2 ST M B2 o 4 AR 2 AL
LS N=ZE, R B AR R L i I =R, IS B A R S THHENFIZ 5
%, 20%F1 50%AE W S ARt Ak A i RE BT R EE AR . B FCAE SRR, TR EENE AT, AL
S E/NT 20%0T RIABZER AR R BAEF /N T 50%ET, RIAEZFMIEMARRLR. T
L /NT 100%0, 2 AR, X AL T TR R IR A OCR, MU, ARG
HR, KA 2 ST IR IE [l 2 R 2 2 o BRIb 2 Ah, ARSGEAT T RME MRS, AR /N T 20%
R IARZE AR R, AET LT 20%-~50%0 £ AN EE K IEA XK R, BAUSEFELT
50%~100%H, Xftk2s TTAE 2 m 2R W IEAH DGR R, DUl 7 AR b B s I, B R

F b2 FATIEAT
6. &it

WRIGASCHIR FL LR A R, oA rp e, BT AT kAt 2 SRR BT . il Aens B it i
Tt SRR, AU BT A3 BIBUF A 2 8 F ISCRF, RSSO h 22 e, 34 Rl B (A,
RN (et A AL 2 ORI R, PRBEAR TE Ak i i 2 TTAE AN 1R R [ SR B 2 A lb A B A K
SO

BEAk, $i%ﬁﬁiﬁ%?ﬂZkf%$iM%ﬁﬁA? — 7 TR A A AL AR v B T AR A B A
1 T AT 2 SUESRAU L I A 2t 10 7 8 1 B R AR 1R L NBORRL RS, 53— 5 TR AN R B vh
X R MR B AN T R A S ST . AR I 5 THIORAR U B E Hh BEX A 2 ST I IE TUAH SRR &
AR A AR v B2 s ke H SR A 7 THIBIT FES AL 2 SUERISE R, A LB A, JF BAESHIER IR 04T 1, #%
AL R BE I O = R G DUBEAT BRI TR g, R EEAT 1AM@Y, P IRIESS R, SR EON T EE .
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