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Abstract

Household property income has gradually become an important growth point to increase resi-
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dents’ income. It is of great significance to study the impact of digital inclusive finance on farmers’
property income to promote common prosperity. Based on the micro data of the 2019 China
Household Finance Survey (CHFS) and the Peking University Digital Financial Inclusion Index, this
paper systematically analyzes the impact of digital financial inclusion on the property income of
rural low-income households. The results show that digital financial inclusion can significantly
promote the expansion of the scale of property income of low-income farmers; heterogeneity
analysis shows that digital financial inclusion has a stronger effect on the property income of
low-income farmers in the central and western regions than in the eastern regions. Mechanism
analysis shows that digital financial inclusion promotes rural households to make entrepreneurial
decisions, thereby improving their ability to increase property income. To this end, it is recom-
mended to speed up the construction of infrastructure related to the digital economy, actively
promote the construction of digital inclusive financial service system, encourage low-income groups
to improve financial literacy, entrepreneurship, and improve household property income through
multiple channels.
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Table 1. Variable definition and description
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Table 2. Descriptive statistics of variables
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Inproperty 3901 1.66 2.50 0 0 10.04
index 3901 318.68 23.31 282.65 317.11 410.28
age 3901 60.37 12.56 22 62 101
gender 3901 0.83 0.38 0 1 1
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marriage 3901 0.84 0.37 0 1 1
health 3901 3.18 1.03 1 3 5
housenum 3901 0.54 0.61 0 0 6
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Table 3. Baseline regression result
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0.0101™ 0.0062"""
index
(0.0018) (0.0018)
0.0040
age
(0.0036)
0.1482
gender
(0.1063)
0.0642"""
edu
(0.0115)
0.3075""
marriage
(0.1101)
-0.1379""
health
(0.0384)
-0.1796™"
housenum
(0.0666)
0.3454™
asset
(0.0288)
-0.1351"
hsize
(0.0250)
-1.5783"™ -42716™
Constant
(0.5689) (0.6696)
Observations 3901 3901
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Table 4. Robustness test regression results: change relative poverty criteria
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Table 5. Regional heterogeneity regression results
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Table 6. Regression results of intermediary effect on whether farmers start
businesses or not
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