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Abstract

Article 416 of the Civil Code stipulates that the main claim secured by a mortgage on movable
property is the price of the mortgage, and if the mortgage is registered within ten days after the
delivery of the subject property, the mortgagee shall be paid in priority to other security rights of the
buyer of the mortgage, except for the lien holder. China formally introduces the “super-priority”
system, which provides that under a mortgage, purchase mortgage has a special subordination
rule of “registration after effectiveness”, which eliminates the effect of prior security rights. The
history of purchase mortgage is so long that it is difficult to encompass all systems in a single ar-
ticle, and this article attempts to clarify the application of the system.
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RS S AT, SRS & R IR SR T — T BRI AT S 0, HEGIRAE RSB K,
HNARTEEMB . B EBNAEE B B, R AR mi[2]. [, FiehZHil
NEEPGAAERFSHHERENZ Y, (RIEM) 25 416 2600 “BEBN" NAFRYERE, URT R
AEEEERAMRFHERN . LB T % 8 BN A 7 B SR B2 S
Wk R E X ZERRT, AER TFHZFAAERNEERR, FroArFE ERXE BEYREE
BORELAE AL AT DTk [5 ]

A RS B B i 2 B BB N 2 e e T B RT3 % . B AR ) R L W
SOHE A BRI H B SRS TR E R R([7], AR S RO R OB E IR BRI
P, RZEWE X EREENE. ERANSEANERERRT, G A I SR AR B
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