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Abstract

Stock right is a new collective right, which is different from traditional property right or creditor’s
right. The mode of stock right change should pay attention to the character of person combination
of limited liability company, and fulfill the procedure and form of article 71 of company law and
articles of association. As for the components of the bona fide acquisition of equity interest, the
AIC Registration shall be used as the appearance of right to request the nominee of the AIC Regis-
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tration to dispose of such equity interest in its own name, the transferee shall act in good faith and
without gross negligence, and the transferee’s good faith shall last until the time when the re-
quirements for the transfer of equity interest under the relevant provisions of the Company Law
and the Articles of Association are completed, and the transferor has completed the procedures
and form provided for in Article 71 of the Company Law or the Articles of Association. The above
requirements can basically eliminate the occurrence of acquisition in good faith in “one share
more than one sale” cases. It is still possible for acquisition in good faith to occur in the “nominee
shareholder” cases where the company has no knowledge. In the above two cases, the sharehold-
ers concerned may commit malicious collusion, and the validity of the agreement may be denied
to prevent the occurrence of acquisition in good faith. For the case type of “disposition by imputa-
tion”, in principle, the occurrence of acquisition in good faith is denied, while the occurrence of
acquisition in good faith is confirmed as an exception when the original right holder has strong
attributability.
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