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Abstract

The construction of helper responsibility in securities misrepresentation can play a deterrent role
in the behavior of relevant responsible entities, and the expansion of responsible entities will in-
crease the operating burden of individual enterprises, and the overall risk of abusive litigation is
relatively controllable. Combined with the development process of the liability of “instigating and
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helping” in the United States in judicial practice, from recognition to denial, and then to seeking
other ways to pursue the responsibility of helpers in practice, the construction of the liability of
helpers for misrepresentation in China needs to further refine the rules for determining and
bearing the responsibility of helpers on the basis of continuous advancement, and give full play to
the synergistic effect of administrative penalties in it. In terms of the form of the liability of the
helper, it is more appropriate to limit the liability of the intermediary in the form of proportional
joint and several liability, referring to the judgment that has been made on the liability of the in-
termediary.
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