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Abstract

The financial crisis has had an impact on the securitisation of countries. Securitisation, a deriva-
tive of a financial institution such as commercial banks, has benefited hugely, but there is a big le-
gal risk. With the advent of the post-crisis era, China’s legal system for securitization of assets has
certain backwardness. Draw lessons in asset securitization from foreign legislative experience,
the challenges faced by the SPV in trust mode, analyze the bond transfer legal issues, information
disclosure, tax and so on, accordingly put forward suggestions on legal system of asset securitiza-
tion in China.
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Figure 1. The transaction structure of asset securitization and the operation flow chart
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